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BUSINESS CORPORATIONS  302A.821

CHAPTER 302A
BUSINESS CORPORATIONS

302A.781 CLAIMS BARRED; EXCEPTIONS. 302A.821 MINNESOTA CORPORATE
REGISTRATION.

302A.781 CLAIMS BARRED; EXCEPTIONS.
[For text of subds 1 to 4, see M.S.2006]

Subd. 5. Other claims preserved. In addition to the claims in subdivision 4, all other
statutory and common law rights of persons who may bring claims of injury to a person, in-
cluding death, are not affected by dissolution under this chapter.

History: 2007 ¢ 54 art5s 6

302A.821 MINNESOTA CORPORATE REGISTRATION.
[For text of subds 1 to 3, see M.S.2006]

Subd. 4. Penalty; reinstatement. (a) A corporation that has failed to file a registration
pursuant to the requirements of subdivision 2 must be dissolved by the secretary of state as
described in paragraph (b).

" (b) If the corporation has not filed the registration during any calendar year, the secre-
tary of state must issue a certificate of administrative dissolution and the certificate must be
filed in the Office of the Secretary of State. The secretary of state must make available in an
electronic format the names of the dissolved corporations. A corporation dissolved in this
manner is not entitled to the benefits of section 302A.781. The liability, if any, of the share-
holders of a corporation dissolved in this manner shall be determined and limited in accor-
dance with section 302A.557, except that the shareholders shall have no liability to any di-
rector of the corporation under section 302A.559, subdivision 2.

(c) After administrative dissolution, filing a registration and the $25 fee with the secre-
tary of state:

(1) returns the corporation to good standing as of the date of the dissolution;

(2) validates contracts or other acts within the authority of the articles, and the corpora-
tion is liable for those contracts or acts; and

(3) restores to the corporation all assets and rights of the corporation to the extent they
were held by the corporation before the dissolution occurred, except to the extent that assets
or rights were affected by acts occurring after the dissolution or sold or otherwise distributed
after that time.

History: 2007 ¢ 148 art 2 s 50
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