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474A.061 MANUFACTURING, HOUSING, AND PUBLIC FACILITIES POOLS.
[For text of subds 1 to 2b, see M.S5.2004]

Subd. 2c. Public facilities pool allocation. From the beginning of the calendar year
and continuing for a period of 120 days, the commissioner shall reserve $5,000,000 of
the available bonding authority from the public facilities pool for applications for public
facilities projects to be financed by the Western Lake Superior Sanitary District.
Commencing on the second Tuesday in January and continuing on each Monday
through the last Monday in July, the commissioner shall allocate available bonding
authority from the public facilities pool to applications for eligible public facilities
projects received on or before the Monday of the preceding week. If there are two or
more applications for public facilities projects from the pool and there is insufficient
available bonding authority to provide allocations for all projects in any onc week, the
available bonding authority shall be awarded by lot unless otherwise agreed to by the
respective issuers.

[For text of subd 4, see M.S.2004]
History: 2005 ¢ 152 art 1 5 21

474A.131 NOTICE OF ISSUE AND NOTICE OF CARRYFORWARD.

Subdivision 1. Notice of issue. Each issuer that issues bonds with an allocation
received under this chapter shall provide a notice of issue to the department on forms
provided by the department stating:

(1) the date of issuance of the bonds;

~ (2) the title of the issue;

(3) the principal amount of the bonds

(4) the type of qualified bonds under federal tax law;

(5) the dollar amount of the bonds issued that were subject to the annual volume
cap; and

(6) for entitlement issuers, whether the allocation is from current year entitlement
authority or is from carryforward authority.

For obligations that are issued as a part of a series of obligations, a notice must be
provided for each series. A penalty of one-half of the amount of the application deposit
not to exceed $5,000 shall apply to any issue of obligations for which a notice of issue is
not provided to the department within five business days after issuance or before 4:30
p.m. on the last business day in December, whichever occurs first. Within 30 days after
receipt of a notice of issue the department shall refund a portion of the application
deposit equal to one percent of the amount of the bonding authority actually issued if a
one percent application deposit was made, or equal to two percent of the amount of
the bonding authority actually issued if a two percent application deposit was made,
less any penalty amount. .

[For text of subds la to 3, see M.S.2004]
History: 2005 ¢ 152 art 1 s 22
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