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CHAPTER 223 

GRAIN BUYERS
223.17 Licenses; bonding; claims; disbursements.

223.17 LICENSES; BONDING; CLAIMS; DISBURSEMENTS.

[For text of subds 1 and 2, see M.S.2004]

Subd. 3. Grain buyers and storage account; fees. The commissioner shall set the 
fees for inspections under sections 223.15 to 223.22 at levels necessary to pay the 
expenses of administering and enforcing sections 223.15 to 223.22.

The fee for any license issued or renewed after June 30, 2005, shall be set 
according to the following schedule:

(a) $140 plus $110 for each additional location for grain buyers whose gross annual 
purchases are less than $100,000;

(b) $275 plus $110 for each additional location for grain buyers whose gross annual 
purchases are at least $100,000, but not more than $750,000;

(c) $415 plus $220 for each additional location for grain buyers whose gross annual 
purchases are more than $750,000 but not more than $1,500,000;

(d) $550 plus $220 for each additional location for grain buyers whose gross annual 
purchases are more than $1,500,000 but not more than $3,000,000; and

(e) $700 plus $220 for each additional location for grain buyers whose gross annual 
purchases are more than $3,000,000.

A penalty amount not to exceed ten percent of the fees due may be imposed by 
the commissioner for each month for which the fees are delinquent.

There is created the grain buyers and storage account in the agricultural fund. 
Money collected pursuant to sections 223.15 to 223.19 shall be paid into the state 
treasury and credited to the grain buyers and storage account and is appropriated to 
the commissioner for the administration and enforcement of sections 223.15 to 223.22.

[For text of subds 4 to 5a, see M.S.2004]

Subd. 6. Financial statements. For the purpose of fixing or changing the amount 
of a required bond or for any other proper reason, the commissioner shall require an 
annual financial statement from a licensee which has been prepared in accordance with 
generally accepted accounting principles and which meets the following requirements:

(a) The financial statement shall include, but not be limited to the following: (1) a 
balance sheet; (2) a statement of income (profit and loss); (3) a statement of retained 
earnings; (4) a statement of changes in financial position; and (5) a statement of the 
dollar amount of grain purchased in the previous fiscal year of the grain buyer.

(b) The financial statement shall be accompanied by a reviewed financial state­
ment or audit prepared by an independent public accountant or a compilation report 
prepared by a grain commission firm approved by the commissioner, in accordance 
with standards established by the American Institute of Certified Public Accountants. 
Grain buyers purchasing less than 150,000 bushels of grain per calendar year may 
submit a financial statement prepared by a public accountant who is not an employee 
or a relative within the third degree of kindred according to civil law.

(c) The financial statement shall be accompanied by a certification by the chief 
executive officer or the chief executive officer’s designee of the licensee, under penalty 
of peijury, that the financial statement accurately reflects the financial condition of the 
licensee for the period specified in the statement.

Only one financial statement must be filed for a chain of warehouses owned or 
operated as a single business entity, unless otherwise required by the commissioner.
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Any grain buyer having a net worth in excess of $500,000,000 need not file the financial 
statement required by this subdivision but must provide the commissioner with a 
certified net worth statement. All financial statements filed with the commissioner are 
private or nonpublic data as provided in section 13.02.

[For text o f subds 6a to 9, see M.S.2004]

History: !Sp2005 c 1 art 1 s 84,85
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