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48.03 STOCK LIST; STOCKHOLDERS’ LIABILITY.
Subdivision 1. The president and cashier of any bank of discount and deposit shall 

at all times keep an accurate verified list of all its stockholders, with the amount of 
stock held by each, the dates of all transfers arid names of transferees.

Subd. 2. Except as provided in section 300.27, no stockholder in any bank of 
discount and deposit or in any banking or trust corporation or ' association shall be 
personally liable for debts of such bank, corporation or association.

Subd. 3. [Repealed, 2001 c 56 s 12]
History: 2001 c 56 s 3,4

48.151 ADDITIONAL POWERS.
Any bank, savings bank, or trust company organized under the laws of this state, or 

any national banking association doing business in this state,' shall have the power to 
advertise for sale and sell for a fee money orders, traveler’s checks, cashier’s checks, 
drafts, registered. checks, and certified checks and no other person, firm, or corpora­
tion, either directly or through agents, shall advertise for sale or shall sell for a fee any 
evidence of indebtedness on which there appears the words, “money order,” “traveler’s 
check,” “cashier’s check,” “draft,” “registered.'check,” “certified check,” or other words 
or symbols whether of the same or different character which tend to lead the purchaser 
to believe that such evidence of indebtedness is other than a personal check, unless 
such evidence of indebtedness is issued by a person, firm' or corporation which is a 
savings association, or telegraph company, or, in the case of cashier’s checks, is issued 
by an industrial loan and thrift company with deposit-liabilities, provided-that these 
instruments are issued in conformity with the Uniform Commercial Code, or is issued 
by a person, firm, or corporation licensed under chapter- 53B. Any person, firm or 
corporation who shall violate any provision of this section shall be guilty of a 
misdemeanor. "

History: 2001 c 148 s 1

48.16 BANKS MAY NOT PLEDGE ASSETS; EXCEPTIONS.
No bank or trust company shall pledge, hypothecate, assign, transfer, or create a 

lien upon or charge against any of its assets except as follows: t
(1) to the state;
(2) to secure public deposits;
(3) to secure funds of trustees in bankruptcy;
(4) to secure money borrowed in good faith from other banks, trust companies, a 

financial agency created by act of Congress, or the state in programs specifically 
authorizing state banks to participate as an eligible local lender;

(5) to finance the acquisition of real estate to be carried as an asset as provided for 
in section 47.10;

(6) to secure a liability that arises from a transfer of a direct obligation of, or 
obligations that are fully guaranteed as to principal and interest by, the United States 
government or an agency thereof, or obligations of U nited States government-spon- 
sored entities which are exempt from the registration requirements of the Securities 
Act of 1933, United Stales Code, title 15, section 77a, that the bank or trust company is 
obligated to repurchase;
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(7) to a counterparty to secure an interest rate swap agreement.
This section shall not be construed to permit the use of assets as security for public 

deposits other than the securities made eligible by law for that purpose.
History: 2001 c 56 s 5

48.61 AUTHORIZED INVESTMENTS FOR STATE BANKS AND TRUST COMPA­
NIES.

[For text o f  subds 1 to 6, see M.S.2000]

; Subd. 7. Subsidiaries, (a) A state bank or trust company may organize, acquire, or 
invest in a subsidiary located in this state for the purposes of engaging in one or more 
of the following activities, subject to the prior written approval of the commissioner:

(1) any activity, not including receiving deposits or paying checks, that a state bank 
is authorized to engage in under state law or rule or under federal law or regulation 
unless the activity is prohibited by the laws of this state;

(2) any activity that a bank clerical service corporation is authorized to engage in 
under section 48.89; and

(3) any other activity authorized for a national bank, a bank holding company, or a 
subsidiaiy of a national bank or bank holding company under federal law or regulation 
of genera] applicability, and approved by the commissioner.

(b) A bank or trust company subsidiary may engage in an activity under this 
section only upon application together with a filing fee of $250 and with the prior 
written approval of the commissioner. In approving or denying a proposed activity, the 
commissioner shall consider the financial and management strength of the bank or 
trust company, the current written operating plan and policies of the proposed 
subsidiaiy corporation, the bank or trust company's community reinvestment record, 
and whether the proposed activity should be conducted through a subsidiary of the 
bank or trust company.

- (c) The aggregate amount .of funds invested in either an equity, or loan capacity in 
all of the subsidiaries of the bank or trust company authorized under this subdivision 
shall not exceed 50-percent of the capital stock and paid in surplus of the bank or trust 
company. .

(d) A  subsidiaiy organized or acquired under this subdivision is subject to the 
examination and enforcement authority of the commissioner under chapters 45 and 46 
to the same extent as a state bank or trust company.

(e) For the purposes of this section, “subsidiaiy” means a corporation of which at 
least 20 percent of the voting shares are owned or controlled by the bank or trust 
company.

: 1 [For text o f subds 8 to 10, see M.S.2000]

History: 2001 c 56 s 6
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