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CHAPTER-323A
UNIFORM PARTNERSHIP ACT OF 1994

323A.12-02 Applicability.

323A.12-02 APPLICABILITY.

. (a) Before January 1, 2002, chapter 323A governs only a partnelshlp formc,d

* (1) after January 1; 1999, unless that partnership is commumg thé¢ business of a
dlssolvcd partnership under section 323.40; and

(2) before January 1, 1999. that (.lects as prowded by subsectlon (c) to be
governed by chapter 323A. '

(b) On and after January 1, 2002, chapter 323A governs all partnerships.

(c) Before Janualy 1, 2002, a partnership volumauly may elect, in the mannet
provided in its parlncrshlp ‘agreement or by law for amending the partnershlp agree-
ment, to be governed by (,hapler 323A. Before January 1, 2002, provmons of Lhdplel
323A relating to the liability of the partnership’s partners to third parties apply to limit
those partners’ liability to a third party who had done busincss with the partnership
within one year preceding the partnership’s election to be governed by chapter 323A,
only if the third party knows or has received a notification of the partnership’s elecllon
to be governed by chapter 323A.

History: 2001 ¢ 64 s 4
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