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198.16 Planned giving. : : 198.265 Deposit accounts.
198.161 Repealed.

198.16 PLANNED GIVING.

The board is authorized 0 accept on behalf of the state any gift, grant, bequest, or
devise made for the purposes of this chaptér, and administer the: same -as directed by
the donor. All proceeds therefrom including money derived from the sale of any real or
personal property must be deposited in the:state treasury, invested by the state board
of investment .in- accordance with sections 11A.24 and 11A.25, and credited to the
Minnesota veterans home endowment, bequest, and devises fund. That fund consists of
separate :accounts for investing general and. restricted gifts, money, and donations
reccived and for any currently cxpendable proceeds.

The board shall maintain records.of all-gifts received, clearly showing the identity
of the. donor, the purpose of the.donation, and the ulumate disposition of the donation.
Each donation must be duly receipted and must be expended or used by the board as.
nearly in accordance with the condition of the gift or donation as is compatible with the
best interests of the residents of the homes. 2 Money in the fund is appropriated to the
board for the purposes for which it was received. Disbursements from this fund shall be
made il the manner provided for the i issuance. of other, state warrants.

Whenéver the board shall deem it adv1sable in. dccordance with law, to sell or
otherwise dispose of any real or personal property thus acquired, the commissioner of
administration upon the request of the board.shall sell or otherwise dispose of said
property in the. manner provided by law for the’ sale or disposition of other state
property by the comrmssmner of admlnlstratlon
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1)8 265 DEPO.SIT ACCOUNTS.

The board mdy ‘accept money ‘from residents for safekeepmg purposes to be
returned to the residents on demand. Sufficient money must be retained at the homes
to satisfy normal demand withdrawal requests ‘of the- residents and other anticipated
necds. Residents’ accounts must be deposited and maintained in the state treasury in a
separate interest- bearmg investment account prov1ded by the commissioner of finance,
which must be invested by the state board, of investment in accordance with sections
11A.24 ‘and 11A.25. Residents’ money on deposu at the homes may be placed in a
depository account orily after the resident or, re51dcnt s roprcsentatlve has signed an
agreement that the re&dent is w1111ng to have thc money in an account maintained by
the homes.

Residents’ accoums of” $100 or more must be credlted with interést earned from
the mvestment of resident accounts. Interest must be credited to each resident’s
accounton'a quarterly basxs ‘The board is not requlred to pay interest on any resident
accounts less than $100.

There is annually dppropuated from the account éstablished by this section a
sufficient amount to return to the Minnesota veterans homes, upon written request,
sufficient nioney to" satlsfy the clem'md of residents for the return of their money and
other requirements.
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