MINNESOTA STATUTES 2001 SUPPLEMENT

33 TRUNK HIGHWAYS; FINANCING  167.46

CHAPTER 167
- TRUNK HIGHWAYS FINAN CING

167.46 Property purchased with highway bond 167.51 Trunk highway bond account in state bond '
procceds. . fund; transfers.

167.46 PROPERTY PURCHASED WITH HIGHWAY BOND PROCEEDS.

Subd1v1s10n 1 Deﬁmtmns (a) The' deflnmons in this subd1v1510n dpply to thlS.
section. :

(b) “State trunk hlghway bond-financed property” means property acquned
improved,, or maintained in whole or in part with the proceeds of state trunk highway
bonds duthorlzcd to be 1ssucd undcr the Mlnnesota Constitution, article XIV sect1on
11 -

(c) “Ou.tsta,nding state _trunk highway, bonds”-means the dollar amount of stat_e
trunk highway bonds, including any refunding state trunk. highway bonds, issued with
respect to state trunk highway bond-financed property, less the principal amount of
state trunk highway bonds paid or defeased.

Subd. 2. Leases. (a) State trunk highway bond- flnanced property may only be
leased (1) for those purposes authorized by law, (2) in accordance with the require-
ments of all other laws and duly adopted rules applicable thercto, and orders, if any, of
the commissioner of finance intended to ensure the legality and tax-exempt status of
outstanding state trunk highway bonds, and (3) with the approval of the commissioner
of finance. A lease of statc trunk highway bond-financed property, including any
renewals that are solely at the option of the lessee, must be for a term substantially less
than the useful lifc of the state trunk highway bond-financed property, but may allow
renewal beyond that term upon a determination by the commissioner of transportation
that the use continues to be authorized by law and that the additional term is
authorized by law. A lease of state trunk highway bond-financed property must be
terminable by the commissioner of transportation if the other contracting party defaults
under the contract and must provide for oversight by the commissioner of transporta-
tion.

_ (b) Notwithstanding the provisions of any other law, money received by the state
under a lease of state trunk highway bond-financed property must be paid to the
commissioner of transportation, deposited in the state trunk highway fund, and used: to
pay or redéem or defease any outstanding state trunk highway bonds in accordance
with the commissioner of finance’s order authorizing their issuance. The money paid to
the commissioner of transportation is appropriated for this purpose. Money in excess of
the foregoing requirement must be applied as otherwise required by law.

Subd. 3. Sales. (a) State trunk highway bond-financed property must not be sold
unless the sale (1) is for a purpose authorized by law, (2) is conducted in accordance
with applicable law and duly adopted rules, (3) is made in accordance .with orders, if
any, of the commissioner of finance intended to ensure the legality and tax-exempt
status of outstanding state trunk highway bonds, and (4) is approved by the commis-
sioner of finance.

(b) Notwithstanding any other law, the net proceeds of a sale of any state trunk
highway bond-financed property must be paid to the commissioner of transportation,
- deposited in the state trunk hlghway fund, and used to pay or redeem or delease any
outstanding trunk lnghway bonds in accordance with the commissioner of finance’s
order authorizing their issuance. The net proceeds of sale paid to the commissioner of
" transportation are appropriated for these purposes. Any net proceeds of sale in excess
of the foregoing requirement must be applied as otherwise required by law. When all of
the net proceeds of sale have been applied as provided in this subdivision, the sold
property is no longer considered state trunk highway bond-financed property.
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Subd. 4. Relation to other laws. This section applies to all state trunk highway
bond-financed property unless otherwise provided by law.

History: 75p200/ ¢ 8 art 2.5 26

167.51 TRUNK HIGHWAY BOND ACCOUNI IN STATE BOND FUND; TRANS-
FERS.

[For text of subd 1, see M.S.2000]

Subd. 2. Transfers. All money transferred from the trunk highway fund or from
any other source to the Minnesota trunk highway bond account and all income from
the investment thereof shall be available for the payment of outstanding state trunk
highway bonds and interest thereon, whether or not issued pursuant to section 167.50,
in the same manner as the proceeds of taxes paid into the trunk highway fund, and so
much thereof as may be necessary is appropriated for such payments. The legislature
may appropriate and transfer to the Minnesota trunk highway bond account, for the
payment of such trunk highway bonds and interest thereon, any other moneys in the
state treasury not otherwise appropriated. The comm‘issioner of finance and the state
treasurer are directed to make the appropriate entries in the accounts ot the Lespecuve
funds. -

History: 15p2001 ¢ 8 art 2 s 27
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