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CHAPTER 60L
INVESTMENTS OF INSURERS ACT

60L.08 Limitations generally applicable.

60L.08 LLIMITATIONS GENERALLY APPLICABLE.

Subdivision 1. Class limitations. For the purposes of section 60L.11, the following
limitations on classes of investments apply:

(a) For investments authorized under section 60L.07, clause (2), and investments au-
thorized under section 60L.07, clause (7), that are of the types described in section 60L.07,
clause (2), the following restrictions apply:

(1) the aggregdle amount of medium and lower grade investments may not exceed 20
percent of the insurer’s admitted assets;

(”) the aggregate amount of lower grade investments may not exceed ten percent of the
insurer’s admitted assets;

(3) the aggregate amount of investments rated 5 or 6 by the SVO-'may not exceed five
percent of the insurer’s admitted assets;

(4) the aggregate amount of investments rated 6 by the SVO may not exceed one percent
of the insurer’s admitted assets; or

(5) the aggregate amount of medium and lower grade investments that receive as cash
income less than the equivalent yield for United States Treasury issues with a comparative
average life, may not exceed one percent of the insurer’s admitted assets.

(b) Investments authorized under section 60L.07, clause (3), may not exceed 45 percent
of admitted asscts in the case of life insurers and 25 percent of admitted assets in the case of
insurers other than life insurers.

(c) Investments authorized under section 60L.07, clause (4), other than subsidiaries of
the types authorized undersection 60A.11, subdivision 18, paragraph (a), clausc (4); 60D. 16;
or 61A.281, may not exceed 20 percent of admitted assets in the case of life insurers and 25
percent of admitted assets in the case of insurers other than life insurers.

(d) Investments authorized under section 60L.07, clause (5), may not exceed ten per-
cent of admitted assets.

(e) Investments authorized under section 60L.07, clause (6), may not exceed 20 percent
of admitted assets in the case of life insurers, and ten percent of admitted assets in the case of
insurers other than life insurers.

(f) Investments authorized under section 60L.07, clause (7), may not exceed 20 percent
of admitted assets.

2) Investments authorized under section 60L.07. clause (8), may not exceed two per-
cent of admitted assets. .

(h) Investments authorized under section 60L.07, clause (10), may not exceed two per-

cent of admitted assets.

[For text of subds 2 to 6, see M.S.1998]
History: /999 ¢ 86 art | s 15
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