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CHAPTER 373 

COUNTIES; POWERS, DUTIES, PRIVILEGES
373.40 Capital im provement bonds. • • •

373.40 CAPITAL IMPROVEMENT BONDS.
Subdivision ! .  Definitions. Forpurp'oses of this section, the following terms have the 

meanings given.
(a) “Bonds” means an obligation as defined under section 475.51.
(by “Capital improvement” meatis acquisition or bettferrrvent of public lands, develop­

ment rights in the foiro of conservation easements under chapter 84C, buildings, or other im­
provements within the courity for the purpose of a county courthouse; administrative build­
ing, health or Social service facility, crirrectionai facility, jail, laW enforcement center, hospi­
tal, morgue, library, park, qualified indoor ice arena, and roads and bridges. An improvement 
must have an expected useful life o f five years or more to qualify, “Capital improvement” 
does not include light rail transit or any activity related to it or a recreation or sports facility 
building (such as, but not limited to, a gymnasium, ice.arena,' racquet sports facility, swim­
ming pool, exercise room or health spa), unless the building is part of an outdoor park facility 
and is incidental to the primary purpose of outdoor recreation.

(c) “Commissioner” means the commissioner of trade and economic development.
(d) “Metropolitan county” means a county located in the seven-county metropolitan 

area as defined in section 473.121 or a county with a population of 90,000 or more.
(e) “Population” means the population established by the most recent of the following 

(determined as of the date the resolution authorizing the bonds was adopted):
(1) the federal decennial census,
(2) a special census conducted under contract by the United States Bureau of the Cen­

sus, or
(3) a population estimate made either by the metropolitan council or by the state demog­

rapher under section 4A.02.
(0  “Qualified indoor ice arena” means a facility that meets the requirements of section 

373.43.
(g) “Tax capacity” means total taxable market value, but does not include captured mar­

ket value.

[For text o f subds 2 to 7, see M.S.1998]

History: 1999 c 243 art 5 s 34
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