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345.01 DUTY OF CONSIGNEE OR BAILEE.

When any personal property shall be consigned to or deposited w1th any forwardmg
merchant, wharfinger, warehouse operator, innkeeper, or storage or express-company, such
consignee or bailee shall immediately cause to be entered in a proper book kept by the con-
signee or bailee a description of such property, with the date of its reception; and, if not con-
signed or depos1ted for the purpose of being forwarded according to directions received by
such consignee or bailee at or before the receptlon thereof, the consignee or bailee shall im-
mediately notify the owner by mail, if the owner’s name and residence be known or can be
reasonably ascertained.

History: (7298) RL s 2797; 1986 ¢ 444

345.02 UNCLAIMED PROPERTY MAY BE SOLD UPON NOTICE; SUMMARY
SALE. :

If any property is not claimed or taken away within one year after its reception, it may be
sold upon 60 days’ notice. If it is perishable or subject to decay by keeping, it may be sold, if
not taken away within 30 days, upon ten days’ notice. If it is in a state of decay, or manifestly
liable to decay, it may be summarily sold by order of any judge of the district court after in-
spection and without notice. When not sold summarily, notice shall be given to the owner
personally or by mail. If the name of the owner is not known, and cannot be ascertained with
reasonable diligence, published notice for the prescribed periods shall be given.

History: (7299) RL s 2798; 1983 ¢ 359 5 28; 1998 ¢ 254 art 2 5 30
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345.03 PROCEEDINGS IF PROPERTY NOT CLAIMED. .

If the owner Or person entitled to the property does not take it away and pay the charges
onit after notice has.been given, the person having possession of it or the possessor’s agent
shall make and deliver to the judge of any district court, an affidavit setting fortha description
‘of the property, the date of its receptlon the gwmg of the notrce and whether the owner is
known or unknown.« ; : ,

“History: (7300) RL s2799; 1983 c 359 s 29 1986 ¢ 444 1998 c 254 art 2 s 31

345.04 INVENTORY; ORDER OF SALE. , -

Upon the delivery of the affidavit, the Judge shall cause the property to be opened and
examined in the judge’s presence and a true inventory made of it."The judge shall annex to the
inventory an order that the property described be sold at public auction by any constable or
peace officer of the mumclpahty or town where it is Jocated. o

History: (7301) RL s 2800;-1983 ¢ 359 s 30:1986 ¢ 444

345.05 NOTICE AND RETURN OF SALE. c

The constable or police officer rece1v1ng the inventory and ordet shall sell the property
at public auction to the highest bidder, in the manner provided by law for constables’ sales
" under execution, upon ten days’ posted notice. Whén the sale is completed, the constable or
police officer shall endorse upon the order a return of proceedings on it,-and'return it to the
court administrator, together with the inventory and the proceeds of the gale, less fees. -

Hlstory (7302) RL s 2801; 1983c359s31,:1_98‘60444 ISp1‘986c3art1’s 82'

345.06 DISPOSITION OF PROCEEDS. , : . ‘

From the proceeds of the sale the court administrator shall pay all legal charges mcurred
inrelation to the property or, if the proceeds are not sufficient to pay all the charges, aratable
proportion of each. The balance, if any, shall be paid to the treasurer of the county where the
sale took place. The court administrator shall provide the treasurer with a statement contain-
* ing adescription of the property sold, the gross amount of the sale, and the amount of costs,
charges and expenses paid to each person The treasurer shall file the statement in the trea-
surer’s office, and make an entry of the amount received and the time when received.

History: (7303) RL s 2802; 1983 ¢ 359 s 32; 1986 c 444; ISp1986 c3artls82

345.07 MONEY DEPOSITED, HOW DISPOSED OF.

If the owner of the property s61d, or the owner’s legal representatives, at any time within
five years after such money is deposited in the county treasury, shall furnish satisfactory evi-
dence to the treasurér of the ownership thereof, the tréasurer shall pay to the owner or repre-
sentative the amount so deposrted If not s6 claimed within the time aforesaid, ‘the money
shall belong to the county, and be credited to 1ts general revenue fund

History: (7304) RL s 2803 1986 ¢ 444 '

345.08 [Repealed, 1969.c 725.5.32] -

345.09 UNCLAIMED BAGGAGE DELIVERY TO WAREHOUSE OPERATOR

Personal baggage remaining in 'the possessron of any carrier of passengers for 30 days
after having been carried to the station of such carrier in performance of the contract in rela-
tion thereto, and any other property remaining in the possession of any common carrier, at the
ofﬁce or statlon of such carrier to which consigned, for 60 days after notice given by mail to
the consignee thereof, may be delivered by such carrier, upon payment of reasonable charges
for the transportation and storage thereof, to any licensed storage company doing businessin
this state.

History: (7307) RL s 2805; 1986 c 444

345.10 STORAGE LIENS. :

Any storage company receiving such property shall prov1de suitable storage therefor,
and shall have a lien thereon for all.charges paid the carrier, and for its reasonable charges for
handling, storing, insuring, and safely keeping such property, with interest..,

History: (7308) RL s 2806
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345.11 SALE; NOTICE. . .., 070 sl 700000 , :

If such property:s.not claJmed by the owner or the owner’s agent w1thrn 12 months after
its receipt by such storage company, it may besold by, such company-at public auction. Be-
fore making sale three weeks’ published and: posted notice thereof, describing the property
* and specifying the time and place-of sale, shall be given. The publication of such notice shall
also be made in a newspaper published at the county seat of the county where the saleistobe
made, and a copy thereof, shall be mailed to the-owner, if the owner’s address is known, or,
with reasonable diligence, can be ascertamed

Hlstory ( 7309) RL s 2807 1 986 c 444

34s. 12 SALE; PROCEEDS :

The proceeds of the ‘sale shall be applied to the payment of the charges of the storage
company and the expense of sale, and any surplus shall be atonce pa1d to the county treasurer
with a statement, as hereinbefore prescribed, and be dlsposed of as.so provided. -

History: (7310) RL s 2808
345 13 WAREHOUSE OPERATOR’S BOND 5

‘Before any warehouse operator or; storage company shall be enutled to the benefit of the :
proyisions of this chapter, such warehouse operator or storage company shall give bond to
the state, to be approved by. the governor, in the sum of $10,000, conditioned for the faithful
performance of all duties enjoined upon the obligor under this chapter, which bond shall be
for the use of any party interested, and shall be filed in the office of the court administrator of
the district court of the county where the business of sich warehouse operator is conducted.

Hlstory (73]1) RL s 2809 1986 c 444 ISp]986*c 3 art I s 82

345 14 FEES OF COURT ADMINISTRATORS ;

‘For services performed under the provisions of this chapter court adnumstrators of dis-
trict court shall be allowed $1 for each day, and constables the same fees as are allowed by
law for sales upon executlon and ten cents per folio for makmg an inventory of the property.

Hlstory (7305) RLs2804 1983c359s33 ]Sp1986c3artls82 1998c254 '
art2s 32

345.15 COUNTIES, UNCLAIMED PROPERTY DISPOSITION DUTY OF SHER-
IFF.

Sublelslon 1 The sher1ff of any county may selze and retam any personal property
abandoned upon any pubhc way, sidewalk, or other public prermses orany property or exhib-
its entered in evidence in any judicial proceedmg as are released by order of the court. The
sheriff shall, after holdrng the property for a period of at least three months, sell the same at
public auction giving reasonable public notice of the time and place of such sale in a newspa-
per of general circulation within the county. The notice shall give-a brief description of the
articles to be sold and the time and place of sale. The sale shall be made by the sheriff or under
the sherlff’s direction. The owner of any such" property upon apphcatlon and satisfactory
proof of ownershlp may recover the property or, within one month of the sale, the net pro-
ceeds of the sale of such property “The sheriff shall transfer the net proceeds from the sale of
property to the county treasurer to be credited to the general revenue fund and to be‘'déposited
as provided by law The net proceeds shall be the sale pnce less any costs of handhng, stor-
age, or sale.

Subd. 2. [Repealed 1971¢ 734 5 12]

History: 1969 ¢ 203 s 1; 1986 c 444

345.20 DIES, MOLDS; OWNERSHIP.
" Subdivision 1. For purposes of this section:: ; P
‘« (a)“‘Customer’ mears any individual orentity who:causes or caused a molder to fabri-
cate, cast, or otherwise make a die, mold, or forr to'be used for the manufacture of metal or
plastic products. : .
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- (b) “Molder” means any individual-or entity, including, but not lmuted to, a tool or die
maker, who fabricates, casts, or otherwise makes a die, mold or form to be used for the
~manufacture:of metal or plastic products. .,
<. Subd. 2. In the absence of any agreement to the contrary the customer shall have all
rights and title to any die, mold, or form in the possession of the molder.". '
Subd. 3. If a customer does not claim possession from a molder of a die, mold; or form
within three years following the last prior use thereof, all rights and title to any die, mold, or
form may be transferred by operation of law to the molder for the purpose of destroymg or
otherwise disposing of such die, mold, or form, consistent with this section..
Subd. 4. If a molder chooses to have all rights and title to any die, mold, or form trans-
ferred to the molder by operation of law, the molder shall send written notice by certified mail

_to the customer’s last known address indicating that the molder intends to terminate the cus-

‘tomer’s rights and title by having all nghts and title transferredito the molder by operatlon of

‘law pursuant to this section.

. Subd. 5. If a customer does not respond in person or by mail to claim possession of the
particular die, mold, or form within 90 days following the date the notice was sent, or does
not make other contractual arrangements with the molder for storage thereof, all rights and

-title of the customer:shall transfer by operation of law to the molder. Thereafter; the molder
may destroy or otherwise dispose of the particular.mold, tool, or die as the molder’s own
property without any risk of liability to the customer, except that this section shall not be
construed in any manner to affect any right of the customer, under federal patent or copyright
law or any state or federal law pertaining to unfair competmon S

Subd. 6.:[Repealed, 1996 ¢ 3105s.1]
- History: 1980 c 584 s 1; 1989 c56s 1

345 25 BONDS ISSUED BY RELIGIOUS ORGANIZATIONS
- Bondsissued by re11g10us orgamzatlons are exempt from sections 345 31 to 345 60 and
are not otherwise subject to-escheat. . . : .

History: 1984 ¢ 552516 .

" . UNIFORM DISPOSITION OF
UNCLAIMED PROPERTY ACT

345,31 DEFlNITIONS AND USE OF TERMS.
. Subdivision 1. Scope ‘As used in sectlons 345 31to 345 60 unless the context other-
wise requires, the terms defined i in this section shall have the meamngs ascribed to them.

Subd. 2. Banking organlzatlon “Bankmg orgamzatlon means; any bank, trust compa-
- ny, savings bank, safe depos1t company or private banker engaged in business in this state.

Subd. 3. Business association, “Business assomatron means any corporation, Jomt :

stock company, business trust, partnersh1p, cooperative, or any assocmtlon for busmess pur-
poses of two or more individuals. ,

. Subd. 3a. Commissioner. “Commissioner” means the commlssroner of commerce ﬂ

: Subd 4, Fmancnal orgamzatlon “Financial organization” means any savings associa-
~,t10n credit union, 1ndustnal loan and thrift company or investment company. engaged in
business in this state. .

) “Subd. 5. Holder. “Holder” means any person in possessron of property subJect to sec-

txons 345.31 to 345.60 belongmg to another, or who is trustee in case of atrust, or is indebted

to another on an obligation subject to sections 345. 31 to 345.60.

Subd. 6. Life insurance corporation. “Life insurance corporatron means any associa-
tion or corporation, including a fraternal benefit society as-defined in section 64B.01, trans-
.,actmg within this state the business of insurance on the lives.of persons or insurance apper-
talmng thereto, including, but not by way of limitation, endowments and annuities. -

' Subd. 7. Owner. “Owner” means a depositorin case 0f a deposit, a beneficiary i incase of
atrust, a creditor, claimant or payee in case of other choses in action, or any personhaving a

‘ Copyright ©.1998 Revisor of Statutes, State of Minnesota. All Rights Reserved.
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legal or equitable interest in- property subject to sectrons 345.31 to 345 60 or the person s le-
gal representative. X

Subd. 8. Person. “Person” means any 1nd1v1dual bus1ness assoc1at10n, government or -
political subdivision, public corporation, public authority, estate, triist, two or more persons
havrng a joint or common interest, or any other legal or commercial entity.. . :

* Subd. 9. Utility. “Utility” means any person who owns or operates within thisstate, for
pubhc use, any plant, equipment, property, franchise or license for the transmission of com-
‘munications or the production, storage transmission, sale dehvery or fumlshmg of electnc-
ity, water, steam or gas.

: Hlstory 1969 c 7255 1; ]977c 1375 1,2; 1983 c301 s 192 1985c 49s41 I986c
444; 1992 c 564 art] s 54 1995c 202 art 1525 o : :

'345 32 PROPERTY HELD BY BANKING OR FINANCIAL ORGANIZATIONS OR
BY BUSINESS ASSOCIATIONS.

The- followmg property held or.owing by a bankmg or ﬁnancral orgamzatron or by a
busmess association is presumed abandoned: - .

(a) Any defnand, savings or matured time- deposrt madein this state w1th a banklng orga-
nization, together 'with any interest or dividend thereon, excluding contracted service
.charges which mdy be deducted fora penod not to exceed one: year; unless the owner has,
within three years:

- (1) increased or decreased the amount of the deposrt or presented the passbook or other
surular evidence of the deposrt for the crediting of i 1nterest or .

(2) corresponded in writing with the banking orgamzatlon conceining the depos1t or

- (3) otherwise indicated an interest in the deposit as ev1denced by a memorandumon file
with the banking orgamzatlon or

(4) received tax reports or regular statements of thé deposit by mail from the ba.nkmg or
financial organizationregarding the deposit. Receipt of the statement by, the owner should be
presumed if the statement is mailed first class by the bankmg or ﬁnancral orgaruzatlon and

‘not returned; or

(5) acted as provrded in paragraphs (1), (2) (3) and (4) of thlS subsectlon 1n regard to
another demand, savings or time deposrt made ‘with the banking or financial organization.

(b) Any funds or dividends deposrted or paid in this stdte toward the purchase of shares
or other interest in a business association where the stock certificates or other evidence of
interest in the business have not been issued, or in-a financijal organization, and any interest or
dividends thereon, excluding contracted service charges which may be deducted for aperiod
not to exceed one year unless the owner has within three years:

M increased or- decreased the amount of the funds or deposrt or presented an appropri-
ate record for the credrtrng of interest or dividends; or ;

2) corresponded 1n writing wrth the ﬁnancral orgamzatlon concemrng the funds or de-
posrt or

3) otherwise indicated an interest in the funds or deposrt as evrdenced bya memoran-
dum on file with the financial organization; or

NG received tax reports orregular statements of the deposit or accountrng by mail from
the financial organization or business association regardrng the deposit. Receipt of the state-
ment by the owner should be presumed if the statement is mailed first class by the ﬁnancral
organlzatron or business association and not returned.

“(¢) Any sum excludlng contracted service charges which may be deducted ford' perrod
not to exceed oné year, payable on checks certified in this state or on written instruments is-
sued in this state, or issued in any other state the law in which for any reason does not apply to
the abandonment’of sums payable oni checks certified.in that state or written instruments is-
sued in that state, on which a banking or financial organization or business association is di-
réctly liable, including, by way of illustration but not of limitation, drafts, money orders:and
traveler’s checks, that has-been outstanding for more than three years'from the date it was
payable, or from the .date of its issuance if payable on demand, or, in-the case’of traveler’s
checks; has been outstanding for more than 15 years from the date of its issuance, or, in the

Copyright © 1998 Revisor of Statutes, State of Minnesota. All Rights Reserved. .



M1 NNESOTA STATUTES 1998

671 ’ UNCLAIMED PROPERTY - 345.33

case of money’orders, has been outstanding for more thah seven‘years!from the date of its:
. .issuance, unléss the owner has within three years, or within 15 years in the case-of traveler’s
- checks, or within seven years in the case of money orders, corresponded in writing withthe -
banking or financial organization or business association concerning it, or otherwise indi-
cated an interest as evidenced by a memorandum on file with the banking or financial orgam-
zation or business association.

(d) Any funds or other personal property, tangrble or 1ntang1ble removed from a' safe"v
depositbox or any other safekeeping repository in this state on whichithe lease or rental peri-
od has expired due tononpayment of rental charges or otherreason, thathave beenunclaimed.
by the owner for more than ﬁve years from the date on: Wthh the lease or rental penod exX-:
pired:- ‘ G G
' (1) If the:amouint due for the use or rental of 4. safe depos1t box has remamed unpald for a
period of six months, the bank, savings bank, trust company, savings and loan, or safe deposit

company shall, within 60 days of the expiration of that period, send by certified mail, ad- . . -

dressed to the renter or lessee of the safe deposit box, directed to the address-standing on its

_ books, a written notice that, if the amount due for the use o rental of the safe deposit box'is.

not paid within 60 days after the date of the mailing of the notice, it will cause the safe deposit:
box to be opened and its-contents placed in one of its general safe depositboxes.” . .

'(2) Upon the expirfation of 60 days from the date of mailing the notice; and in default of .
payment withinthe 60 days of the dmount due for the use or rental of the safe depos1t box, the*
bank, savings bank, trust company, savings and loan, or safe deposit.company, in the pres-
ence of its president, vice—president, secretary, treasurer, assistant secretary, assistant:trea-

- surer or superiritendent, or such othier person as specifically designated by its board of direc-
tors, and of a notary public notin its employ, shall cause the safe deposit box tobe opened and
the contents thereof, to be removed and sealed by the notary pubhc in a package, in which the
notary pubhc shall enclose 2 détailed descr1pt10n of the contents of the safe depos1t box and
upon which the notary pubhc shall mark the name of the renter of lessee and, in the presence
of one of the bank officers listed above, the notary pubhc shall place the package in one of the
bank’s'general safe deposrt boxes and set oirt the proceedings in a certificate under the notary -
pubhc s official seal, which shall be dehvered to the bank savmgs bank trusti company, sav-
1ngs ‘and‘loan, or safe deposrt company - :

.(3) The bank, savings bank ‘trust company, savmgs and 10an, or safe depos1t company
shall hold the contents of abandoned safe depos1t boxes unt11 they are claimed by the owner

_or the bank turns them over to the commrssroner pursuant to this chapter : -

-+ History: 1969c725s2 J977c137s3 ]978c674s60 3Sp198l c2art1s58
1982c495s2 1983030]s234 1984 ¢ 552 5 17; 1986 ¢ 444;, ]992c513art3s61 e

A345 33 UNCLAIMED FUNDS I-IELD BY LIFE INSURANCE CORPORATIONS

- +(a) 'Unclaimed' funds, as defined in this section, held and owing by a hfe insurance cor-
poratlon shall be-presumed abandoned if the last known.address, according to the records of

the corporation, of the person entitled to-the funds is within this state. If a person, otherthan: -
the insured or annuitant is entitled to the funds and no address of such person is known tg the.. -

corporation or, if it is notdefinite and certain from the records of the corporation what person
is entitled to the funds, it is presumed that the last known address of the person entitiéd to the .
funds is the same as the last known address of the msured or. annurtant accordmg to the Tec-
ords of the. corporatlon ’

(b) “Unclzumed fundsy as usedi in tlus sectlon means a] moneys held and owmg by any .

lifei msurance corporatron unclaimed and unpaid for more than three years after the’ moneys
became due and payable as estabhshed from the records of the corporation under ariy life or
endowment insurance policy or annulty contract whrch has matured. A life insurance policy
not matured by actual proof of the déath of the insured is deemed to be matured and the pro-
ceeds thereof ate deemed to be due and payable if such policy was in force when the iniired
attained the hnutmg age under‘the-mortality table ‘on which the reserve is based, unleéss the
person appearing entitled thereto has within the preceding three’ years, (1) assigned, read-
* justed-or paid premiums on the policy, or subjected the policy to loan, or (2) corresponded in
writing withthe life insurance corporation concerning the policy. Moneys or drafts otherwise - -
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payable accordmg to the records of the corporatron are deemed due and payable although the
policy or contract has not been surrendered as required. . :

: Hlstory 1969c72533 1977 ¢ 137s4 38pi19s81 c2art1s59 19920513an3s o
62

345.34 DEPOSITS HELD BY UTILITIES. .. . : R

i Any deposrt held'or owing by any utrhty madeby.a subscrrber to secure payment for, or
any sum paid in advance for, utility services to be furnished in this: state, excluding any
charges that may lawfully be withheld; that has remained unclaimed by.the personappearing’
on the records of the utility entitled thereto for more than one year after the termination of the
services for which the deposit or advance payment was made is presumed abandoned.

Hlstory' ]969 c 725s4 3Sp1981 c2 art I s 60 1992 c 513 art3 563

T 345 35 STOCK AND OTI-IER INTANGIBLE INTERESTS IN BUSINESS_
~ASSOCIATIONS. o
(a) Except as provrded in paragraphs (b) and (e) stock or other mtangrble ownershrp
interest in a business association, the existence of which is evidenced by records available to
the association, is presumed abandoned and; with respect to the interest, the association is the
holder, if a dividend distribution-or other sum payable as aresult of the interest has remained
- unclaimed by the owner for three years and the owner within three years has not: :

(1) communicated-ini writing with the association regarding the 1nterest ora drvrdend
drstrrbutlon or ‘other sum payable-as a result of the interest; or . ": .

(2) othérwise communicated with the association regardmg the interest or a dividend,
distribution, or other sum payable as aresult of the interest, as evidenced by a memorandum
or other record on file wrth the dssociation prepared by an employee of the assocratron

_ (b) Atthe expiration of a three—-year period followmg the failure of the owner ‘toclaima
d1v1dend distribution, or other sum payable to the owner as a result of the interest, the interest
-is not presumed abandoned tinless there have been at least three dividends; distributions, or
other sums paid during the period, none of which has ‘been claJmed by the owner. If three
dividends, distributions, or other sums are pard during thie three—year period, the period lead-
ing to a presumption of abandonment commences on the date payment of the first such un- -
claimed dividend, distribution, or other sum’became due and payable. If three dividends, dis-
tributions, or other sums are not paid during the presumptive: period, the period continues to
.run until there have been three dividends, distributions, or other sums that have not been-
claimed by the owner. '
" (c) The runmng ; Of the three—year penod of abandonment ceases 1mmed1ately upon the
occurrence of a communication referred to in paragraph (a). If any futuré dividend, distribu-'
tion, or othier sum payable to the owner as aresult of the interest is subsequently not claimed
. by the 6Wner, a new period of abandonment commences and relates back to the time a subse-
' quent dividend, distribution, or other sum became'due and payable :

(d) At the time an interest is presumed abandoned under this‘section, any ‘dividend, dis-
tr1butron or other sum then held for or owing to the ownér as a result of thei mterest and not
previously presumed abandoned, is presumed abandoned. ‘

(e) This section does not apply to any stock or other intangible ownershlp interest en-
“rolled i m aplan that provrdes for the automatic reinvestment of d1v1dends distributions, or
other sums payable as aresult of the interest unless the récords avarlable to the administrator
of the plan show, with respect to any mtanglble ownershrp interest not enrolled in'the rein=
vestment plan, that the owner has not wrthm three years commumcated in any manner de- ‘
scrrbed in paragraph (a).. :
‘ (f) For purposes .of this sectron stock or other 1ntang1ble ownershlp 1nterest m'a us '
ness association is presumed. abandoned if: [

- (1)itis held or owing by a business ass001at1on orgamzed under the laws of or. created in
thrsstate or . .- - _ e TR R TR
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(2)itis held or 6wing by a business associatiofi‘doing business in this state, but not orga-
nized under the laws of ot created in this Stdte,and the rec¢ords of the business ass001at10n
indicate that the last known address of the person entitled thereto'is in this state. '

Hlstory 1969 ¢ 7255 5; 1977 ¢ 137 s 5; 1985 ¢ 2225 1; 1992 ¢ 513 art 35 64

345 36 PROPERTY OF BUSINESS ASSOCIATIONS AND BANKING OR F]NAN-
CIAL ORGANIZATIONS HELD IN COURSE OF DISSOLUTION

A11 1ntang1b1e personal property d1str1butable in the Course of a voluntary dissolution of
a busmess .association, bankmg organization or ﬁnancral orgamzatlon organized under the
laws of or created in this state, that is unclalmed by the owner w1th1n six months after the date
for ﬁnal dlsmbutlon is presumed abandoned.” g

Hlstory 1969c725s6 I992c513art3s65 ‘

LA

. - b R
345 37 PROPERTY HELD BY FIDUCIARIES T
-~ All intangible personal property and any income or increment thereon heldina ﬁducra-

ry capacity for.tlie benefit of another.person is-presumed abandoned unless the owner has,
within three years after it becomes payable or distributable, inicreased or decreased the prin-
cipal, accepted. payment of principal, or income, corresponded.in ‘writing concerning the
property, Or: otherw15e indicated an interest as: ev1denced by a memorandum on file with the
fiduciary if: i .

~ (a) the property is. held by a bankmg orgamzatron ora ﬁnancral orgamzatron or by a
business association organized under the-laws of or.created in. this state; or. -

- (b)it is held by:a business ‘association, doing business:in th1s state, but not orgamzed
under the lawsof or created in this state andithe records of the business association indicate
that the last known address of the personentitled thereto is in. thlS state; or . - -

(c) it is held in this state by any-other person. .,

History: 1969 ¢ 725 5 7; 1977 ¢ 137 s 6; 3Sp1981 c2artl s6l; 1992¢513an3s
66 . e o

345.38 PROPERTY I{ELD BY S E COURTS AND PUBLIC OFFICERS AND
AGEN CIES ‘ "

Subdivision 1. All 1ntang1ble personal p perty held for the owner by any court pub11c
corporation, public authonty or public officer of this state, or a poht1ca1 subdivision thereof,
that has remained unclaimed by the owner for more than three yéars is presurned. abandoned
except as provided in, sectlon 524.3-914.

“Subd. 2. This séction shall ot apply to property held for persons while re51d1ng in'pub-
lic correctional or other institutions. As to such persons, said property shall be presumed.
abandoned if it has remamed unclarmed by the o T for more than three years after such
résidlence ceases,” ‘
" Subd.3.All 1ntang1b1e persona] property held forthe owner by any govemment or poht-:
- "ical subdivision or agency, that has remained unclaimed by the'owner for more than three
years is presumed abandoned and is reportable pursuant to section 345.41;if: ¢ -

(a) the lastknown address as shown on the records of the holder of the apparentowner is
in this state; or-

_ (b) no, address of the apparent owner appears on: the records of the holder and

1) the last known address of the apparent' owner is;in-this state or .. . .

(2) the holder is domiciled in this state and has not prev1ously transferred the property to
the state of the last known address of the apparent owner., .. .., ..

- History: I969c725s8 I976c239s 106 1978c664sd 3Sp1981c2art1s62
1992 ¢ 513 ait 3.5 675 L i ’

345.381 PROPERTY HELD BY MINNESOTA»PUBLIC PENSION FUND
No amounts of money held or‘owifig by a public pension fund'enumerated: in'section
356.20, subdivision 2, or 356.30, subdivision 3, or governed by sections 69.77 or 69.7.7 1 to-
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69.776 shall be presumed to have been abandoned for purposes of sections 345.41, 345.42,
345.43,345.47 and 345.48 if the plan governing the public pension fund includesa provrslon
governing the disposition of unclaimed amounts of money. ,

History: 1981 ¢ 224 .5 40; 1987 ¢ 384 art 2 s 1

345.39 MISCELLANEOUS PERSONAL PROPERTY -HELD FOR ANOTI-[ER
PERSON.

... Subdivision 1. Presumed abandonment All 1ntang1ble personal property not other-

‘wise covered by sections 345.31 to 345.60, mcludrng any income or increment thereon, but

excluding any charges that may lawfully be withheld, that is held or owing ini this state in the
ordinary course of the holder’s business and has remained unclaimed by the owner for more
than three years after it became payable or distributable is presumed abandoned. Property
covered by this section includes, but is not limited to: (a) unclaimed worker’s compensation;
(b) deposits or payments for repair or purchase of goods or services; (c) credit checks or me-
mos, or customer overpayments; (d) unidentified remittances, unrefunded overcharges,’(e)
unpaid claims, unpaid accounts payable or unpaid :commissions; (f) unpaid-mineral pro-
ceeds, royalties or vendor checks; and (g) credit balances, accounts receivable and miscella-
neous.outstanding checks. This section does not include money orders.

Subd. 2. Cooperative property Notwrthstandmg subdivision 1, any proﬁt distribu-
tion, or other sum held or owing by & cooperative foror to a participating patron of the coop-
erative is presumed abandoned only if it has remained unclalmed by the owner for more than
seven years after it became payable or distributable.- P

Subd. 3. Unpald compensatron Ni otw1thstand1ng subd1v1s10n 1, unpaid compensation
for personal services or wages, including wages represented by unpresentéd payroll checks,
owing in the ordinary course of the holder’s business that remiain unclaimed by the owner for
more than one year after becoming payable are presumed.abandoned. - :

History: 1969 ¢ 7255 9; 1977 c 137 s 7; 3Sp198] c 2 art I s 63 1982 ¢ 495 53;
1987 ¢ 3365 42; 1992 c 513.art 3 5 68 . i

345.40 RECIPROCITY FOR PROPERTY PRESUMED ABANDONED OR ES-
CHEATED UNDER THE LAWS OF ANOTHER STATE.

If spec1f1c property which is sub]ect to the provisions of sections 345. 32 345.35,
345.36,345.37 and 345.39 is held for or owed or distributable to an owner whose last known
address is in another state by a holder who is subjected to the ]unsdlcnon of that state, the
specific property is not presumed . abandoned in this state and sub]ect to secnons 345. 31 to,
345.60 if:

.(a) it may be validly . clarmed as abandoned or escheated under the laws of such other
state and ’

L /(b) the laws of such other state make rec1procal provrslon that sumlar speclﬁc property
is not presumed abandoned or escheatable by such other state when held for or owed or dis-
tributable to an owner whose lastknown, address is w1thm thlS state bya holder whois subject’
fo the jurisdiction of this state. ’

History: 1969 ¢ 725 s 1 0

345.41 REPORT OF ABANDONED PROPERTY :

(a) Every person holding funds or other property, tanglble or 1ntang1ble presumed
abandoned under sections 345.31 to 345.60 shall report annually to the comnnss1oner with
respect to the property as hereinafter provided. :

(b) The report shall be verified and shall include:

(1) except with respect to traveler’s checks and money orders, the ‘name, if known, and’
last known address, if any, of each person appearing from the records of the-holder to be the
owner of any property of the value of $100 or more presumed abandoned under sections
345.31 to 345.60;

(2)in case of unclaimed funds of life insurance corporations, the full name of the policy-
holder, insured or annuitant and that person s last known address according to the hfe insur-
ance corporanon s records; : SN ;
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(3) the nature and identifying number, if any, or description of the property and the
amount appearing from the records to be due, except that items of value under $100each may
be reported in aggregate;

- (4) the date when the property became payable demandable or retumable and the date
of the last transaction with the owner with respect to the property; and

(5) other information which the commissioner prescnbes by rule as necessary for the
administration of sections 345.31 to 345.60. : :

. +(c) If the person holding property presumed abandoned is a successor to other persons
who previously held the property for the owner, or if the holder has changed a hame 'while
holding the property, the holder shall file with the report all pnor known names and addresses
of each holder of the property.

(d) The report shall be filed before November 1 of each year as of June 30 next preced—
ing, but the report of life insurance corporations shall be filed before October 1 of each year
as of December 31 next preceding. The commissioner may postpone the reporting date upon
written request by any person required to file a report.

(e) Not more than 120 days before filing the report requlred by this section, the holder in
possession of property abandoned and subject to custody as unclaimed property under this
chapter shall send written notice to the- presumed owner at that owner’s last known address
informing the owner that the holder is in possession of property subject to this chapter and
advising the owner of the steps necessary to prevent abandonment if:

(1) the holder has in its records an address for the presumed owner that the holder srec-
ords do not disclose to be inaccurate; '

) the claim of the apparent owner is not barred by the statute of 11rmtat10ns and

(3) the property has a ‘value of $100 or more. B

(f) Verification, if made by a partnership, shall be executed by a partner if made by an
unincorporated association or private corporation, by an ofﬁcer, and if made by a public cor-
poration, by its chief fiscal officer.

. (g)Holders of property described in section 345.32 shall not 1mpose any charges against
property which is described in sectron 345.32, clause (a), (b) or (c)..

(h) Any person who has possesswn of property which the person has reason to be11eve
will be reportable in the future as unclaimed: property may, with the permission of the com-
missioner, report and deliver such property prior to the date required for reporting in accord-
ance with this section. ‘

Hlstory 1969 ¢ 725 s 11; 1977c ]37s 8 1983 c 301 5 193; 1985 ¢ 251 s 11; 1986
c444; 1993 c 31 s 1; 1996c439art1s18 ,

345.42 NOTICE AND PUBLICATIQN ‘OF LISTS OF ABANDONED PROPERTY.

Subdivision 1. Within the calendar year next following the year in which abandoned
property has been paid or delivered to the commissioner, the commissioner shall cause notice
to be published at least once but not more than twice in an:English language newspaper of
general circulation in the county in this state in which is located the last known address of any
person to be named in the notice. If no address is listed or if the address is outside this state,
the notice shall be published in the county in which the holder of the abandoned property has
a principal place of business within this state.

Subd. 2. The published notice shall be entitled “notice of names of persons appearing to
be owners of abandoned property,” and shall contain:

. (a) the names in alphabetical order and last known addresses, if any, of persons listed i in

the report and entitled to notice within the county as hereinbefore specified;

‘(b) a statement explammg that property of the owner has been presumed to be aban-
doned and has been taken into the protective custody of the commissioner; and

(c) a statement that information about the abandoned property and its return to-the ap-
parent owner may be obtained at any time by a person having a legal or beneficial interestin
that property by making an inquiry to the commissioner.

The commissioner is not required to publish in such notice any item of less than $100
unless the commissioner deems such publication to be in the public interest.
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Subd. 3. Within the calendar yearnext following the year in which abandoned property
has been paid or delivered to the commissioner, the commissioner may mail a notice to each
person having an address listed therein who appears to be entitled to property of the-value of
$100 or more presumed abandoned under sections 345.31 to 345.60. Said notice shall con-
tain: : . -

(a) astatement that accordmg to a report ﬁled w1th the commissioner, property is bemg
" held to which the addressee appears entitled; - = aiy

(b) a statement explaining that property of the owner has been presumed to be aban-
doned and has been taken into the protective custody of the commissioner; and

“(c)a statement that information about the abandoned property and its return to the ap-
parent owner may be obtained at any time by a person having a legal or beneﬁc1a1 interest in
that property by making an inquiry.to the commissioner.

Subd. 4. This section is not applicable to sums payable on traveler s checks or money
orders presumed abandoned under sectlon 34532, TP e

History: 1969 ¢ 725 s 12; 1981 ¢ 356 s 352} 1983'¢'301's 234; 1985 ¢ 251 s 12,13;
19860444 1992 c513 art3s69 1993 c31 s2 3; 19960439 art] s19 o

345.43 PAYMENT OR DELIVERY OF ABANDONED PROPERTY

Subdivision 1. [Repealed 1996 c 439 art 1 s27]"

Subd. 2. [Repealed, 1996 ¢ 439 art 1 s 27]

Subd. 2a. Holder’s obligations. At the time of the, ﬁhng of the report requrred under
section 345.41 and with that report, the holder reporting property presumed abandoned and
subject to custody as unclaimed property shall pay or deliver to the commissionér all of the
property shown on the report and remaining unclaimed by the apparent owner.

Upon written request showing’ good cause, the comumissioner may postpone the pay-
ment or delivery upon the térms or conditions the comrmss1oner consrders necessary and ap-
propriate.

" The property paid or delivered to the commiissioner shall 1nclude all interest, dividends,
increments, and accretions due; payable or distributablé on the property on November 1, o
October 1 for a life insurance company If paymerit or dehvery is‘postponed, the property
paid or delivered to the commissioner shall incliide acciétions due, Ppayable, or drstnbutable
~ on the day that thé property is paid or delivered to the €ommissioner.

Subd. 3. Evidence of ownership. The holder of an interest under section 345, 35 shall
deliver a duplicate certificate or other evidetice of ownership'if the holder does not issue cer-
tificates of ownership to the commissioner. Upon delivery of a duplicate certificate to the
commissioner, the holder and any transfer agent, regrstrar or other person acting for or on
behalf of a holder in executing or dehvermg ‘the duphcate certificate is relieved of all liability
of every kind in accordance with the provision of section' 345.44 to every person, including
any person acquiring the original certificate ‘or the duplicate of the certificate issued to the
comrhissioner, for any losses or damages resultmg to anyy person by the issuance and dehvery
to the commissioner-of the duplicate certificate. -

History: 1969 ¢ 725 s 13; 1977c ]37s 9;1983 c 301 s 234 1985 c 222 s 2 1986 c
444; 1996 c 439 art 1 5 20 ‘ N L
345.44 RELIEF FROM LIABILITY BY'PAY‘MENT“O'R' DELIVERY. ) ,

Upon the payment or delivery of abandoned prOperty to the commissioner, the state
shall assume custody and shall be responsible for the safekeeping thereof and for payment of
any claim successfully brought agamst any holder on account of any abandoned property
pdid or delivered to the commissioner. Aiy person who pays or delivers abanidoned property
to the commissioner under sections 345.31 to 345.60 istelieved of all hablhty tothe extent of
the value of the property so paid or delivered for any claim which then exists or which there-
after rilay arise or be madeintespect to the property by any claimant, including any state. The:
state indemnifies and holds harmless such person as‘againstany such claim and anyloss and
damagerelated thereto, provided that such person shall notify the commissioner of any legal
proceedings against such person in relation to such claim within ten days after service of pro-
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cess upon suchperson and thus give the'state an opportumty of defendlng such personinsuch

proceeding. ‘Any holder who has paid moneys to the’commissioner pursuant.to sections

345.31 to 345.60 may make payment to any person reasonably appearing to such holder.to be

entitled thereto, and upon proof of such payment and proof that the payee reasonably ap-

peared entitled thereto, the commissioner shall forthw1th reimburse the holder for the pay-.

ment. :
Hlstory 1969 ¢ 725 5 14; 1 983 ¢ 301 s 234

RN

: »345 45 INCOME ACCRUING AFTER PAYMENT OR DELIVERY

When property is paid or dehvered to the cornrmssroner under sect10ns 345 31 to
‘345 60, the owner is not entitled to receive 1ncome or other 1ncrements accrumg thereafter

- History: 1969 ¢ 725 s 15; 1983 ¢ 301 s 234

L 345. 46 PERIOD OF LIMITATION NOT A BAR.

' The expiration'of any period of time specified by statute or court order, durin g wh1ch an
action or proceeding may be commenced or enforced to obtain payment of aclaim for money
-or recovery of property, shall not prevent the money or property from being presumed aban-
doned property, nor affect any duty to file areport requrred by sections 345.31 to 345 60orto
pay, or deliver abandoned property to the commissioner. . :

Hrstory 1969 ¢ 725 16; 1983 c ’01 5234

345 47 SALE OF ABANDONED PROPERTY ‘ i SR
Subdivision 1. Pablic sale. Except as' provrded in subd1v1s1ons 3 and 5; all abandoned
property other than money delivered to the commissioner-under sections 345.31 to 345.60
shall be sold by the commissioner to the highest bidder at public sale in whatever city in the
state the comiissionier judges to afford the most favorable market for the property involved:
.The sale must be held whenever the commiissioner deeins necessary but at least once every

* ter years. The commissioner may decline the highest bid and reoffer the property for sale if - . o
the commissiorier considers the price’bid insufficient..The commissioner need not offer any =~ *

property for sale if of the opinion that the probable cost of sale exceeds the value of the prop-
erty.

Subd. 2. Netice. Any sale held under thrs section shall be preceded by a s1ngle pubhca-
tion of notice thereof, at least three weeks in advance of sale in an Englrsh language newspa—_
© per of general circulation in the ¢ounty where the property is to be sold.

‘Subd. 3. Securltles Securities listed on‘an established stock exchange shall be: sold at
" the preva1hng prices on the excharige. Other securities may be sold over the counterat’pre-
va111ng pnces or, with prior approval of the state board of investment, by another method the

' commissioner determines advisable. United States government sav1ngs bonds and Umted

States war borids shall be presented to the United States for payment. :;

Subd. 3a. Holding penod All securities presumed ‘abandoned under secnon 345 35 -

and delivered to the commissioner must be held for at least three years before they are $old. A
person makrng aclaim under this section is entitled to receive either the securities delivered
to the commissioner by the holder, if they still remain in the hands of the commissioner, ot the
proceeds reéceived from the sale, but no person has any claimunder this section against the
state; the holder, any transfer agent, registrar, or other; person acting foror onbehalf of ahold-
er for any appreaatron in- the value of the property occumng after delrvery by the holder to .
thé commissioner. o e
~'Subd. 4. Title to property The purchaser atany sale conducted by the commissioner
pursuant to sectiotis 345.31 to 345.60 and the Minnesota historical society under subdivision
5 shall récéive titleto the property putchased or selected, free from all ¢laims of the owner'or
prior holder thereof and of all persons claiming through or under them. The:commissioner
shall execute all documents necessary to complete the transfer of title. ‘
Subd. 5. Historic items: The: commissioner'shall provrde thé Mrnnesota historiéal SOGi-
ety with'an inventory of abandoned property, other than money, $ix: ‘months prior:to public
sale The society may select for its collections any items it finds of h1stor1ca1 value! The sOci-
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ety shall make its selection before the commissioner.appraises or sorts the material for public.
sale. The society has90 days fromthe date of notlﬁcatlon by the commrssroner to exercise.
the authonty granted by this subdivision:. -, "y

- History: 1969 ¢.725 s 17; 1977 ¢ 137 5 10; 19830301s234 I984c552s18
1984c654art3s8687 1985 ¢ 222 53,1986 ¢ 444; 1994 c632art4573.

345.48 DEPOSIT OF FUNDS.

Subdivision 1. All funds received under sections 345.31 to 345 60, 1nclud1ng the pro-
ceeds from the sale of abandoned:property pursuant to section 345.47, shall forthwith be de-
posited by the commissioner in the general fund of the state after deduction of the fees and -
expenses provided for in section 345.485; except that unclaimed restitution payments held
by a court under section 345.38 shall be deposrted in the crime victim and witness account
created in section 611A.612. Before making the deposit the commissioner shall récord the
name and last known address of each person appearing from the holders’ reports to be en-
titled to the abandoned property and of the name and last known'addréss of each policyhold--
er, insured person, or annuitant, and with respect to-each policy or contractlisted in the réport -
of a life insurance.corporation, its number; the’name of the corporation, and the amount-due. -
The record shall be available for public inspection at all reasonable busmess hours

- Subd. 2. [Repealed, 1979 ¢ 333 s108] Y et o

* History: 1969 ¢ 3995 1; 1969°¢ 725 5 18; 19766331 s41 I983c301s234 1984 :
€552 519; 1986 c 444; 1989 ¢ 264 5 1; 1991 0229s1 1997 ¢ 7art1s127 ‘

345.485 RECOVERY OF PROPERTY BY OTHERS. :
. The commissioner may request that the attorney, general of another state or. another per- -
son or entity in- the otherstate make ademand or bring an action to recover unclaimed proper--,
ty.in‘the name of the:commissioner in the othér state. The commissioner may-request that;
another person or entity.make a demand or:bring an action-to recover unclaimed property-in
this state in the name of the commissioner. This state shall pay all expenses including attor--
. . niey fees incurred undei: this section. The commissioner may agree to pay fees to the person or
* entity making the demand-or bringing the action based in whole or in part on a percentage of
the value of any-property recovered. Expenses paid under this section shall not reduce the -
amount to which the'claimant is entitled.

Hlstory I99Ic229s2 1992 ¢ 564 art 4517 -

34549 CLAIM FOR ABANDONED PROPERTY PA]]) OR DELIVERED. : :
Subd1v1s1on 1. Filing. Any person claiming an interest.in any. property delivered to the

state under sections 345. 31:'to 345.60 may file a claim thereto or to the proceeds from the sale -

thereof on the. form prescnbed by, the commissioner.
2 Subd. 2. Approprlatron There is hereby approprrated to the persons ent1t1ed to are- o
fund, from the fund in the state treasury to which the money was. credited, an amount suffi--.
cient to make the refund and payment. . X ) i

Hlstory 1969 ¢ 725 5 19; 1984 ¢ 552 5 20:

345 50 DETERMINATION OF CLAIMS : ‘
: Subdivision 1. The commissioner shall consider any. cla1m ﬁled under sectrons 345 31,~_
to 345.60 and | may hold:ahearing and receive evidence concerning it. If a hearing is held, the

commissioner shall prepare a finding-and a decision in writing on each claim filed, statingthe . -

_ substance of any evidence heard and the reasons for the dec1sron The dec1s1on shallbea pub-- -

~ lic record... . .
 Subd.2. If the claim is. allowed,gthe comnuss1oner shall make payment forthw1th The .

clarm shall be paid without deduction for costs of notices: or sale or for servrce charges:.-

- -History: I969c725s20 I983c301s234 1986(:444 R D

345.51 JUDICIAL ACTION UPON DETERMINATIONS ) , :
Any person aggrieved by a decision of the commissioner or as to whose clarm the com— .
missioner has failed to-act within'90 days after the ﬁhng of the clarm may commence an-
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action in the-distriét court to establish'a claim. The proceeding shall be brought within 90
days after the decision of the commissioner or within 180 days from the ﬁlmg of the claim if
the commissioner fails to act. The action shall be tried de novo wrthout a jury . .

‘History: 1969 ¢ 725 5 21; 1983 ¢ 301 s 234; 1986 ¢ 444

345 515 AGREEMENTS TO LOCATE REPORTED PROPERTY

Itis unlawful fora person to. seek orreceive from another f person ot contract w1th aper- -
son for a fee or compensatron for locatmg property knowrng itto have been reported orpaid "
or delivered t6 the comimissioner pursuant to chapter 345 pnor 10 seven months after the date
of pubhshed notice by the commissioner as required by section 345.42. -

. No agreement entered into after seven months from the date of published notice by the
: commlss1oner is valid if a person thereby undertakes to'locate property included in a report .
forafee or other compensatron exceeding ten percent of the value of the recoverable property
unless the agreement is'in writing and signéd by the 6wner and discloses the nature and value
of the property and'‘the namié¢ and addréss-of the holder thereof as such facts have been re-
ported. Nothing in ‘thi$ section shall'be‘construed to prevent an'owner from assertiig at any
time that an agreement to locate property is:based:upon an excessive or unjust consideration.

History: 1977 ¢ 137 s 11; 1983 ¢ 301 5234; 1986 ¢ 444 1996 c439art 1521

345.52 ELECTION TO TAKE PAYMENT.OR DELIVERY. w ;

The comrnissioner, after receiving reports of property deemed abandoned pursuant to
sections 345.31 to 345.60, may decline to receive any property reported on deermng it to
have a value less than the cost of giving notice and holding sale; or the commissionermay, on
deeming it desirable because of the small sum involved, postpone taking possession until a
sufficient sum accumulates. Unless the holder of the property is notified to the contrary with-
in 120 days after filing the: report required under section 345.41, the commissioner shall be

.deemed to have elected to receiveithe custody of the property. .

History: 1969c725s22 1983 ¢ 301 5 234; 1986 c 444 .~ . Coe T

345.525 PROPERTY HAVING NO APPARENT COMMERCIAL OR HISTORICAL-
VALUE. - ’
= The commrssroner may w1thhold the property from sales under this section. Tfrt is deter-
, mmed that property delivered to'the commissioner has no commercral or hlstorlcal value the
commissioner may thereafter destroy or otherwise dispose of the property, and in'that event.
no action or proceeding shall be brought or maintained against the state or any officer therecf
or against the holder for or on account of any action taken by the commissionet- puirsuant to
chapter 345 with respect to the property. The commissioner shall keep arecord of all items
- destroyed under this section, and all items held by.the historical society; including:the narhe
and address of the-owner of the property-and. the person who delivered the property to the
commissioner, the date of delivery, a deSCI'lpthl’l of the property destroyed and the date of
destruction. .

Hlstory 1977 ¢ 137 s 12' 1984 c 654 art 3 s 88; 1986 ¢ 444

345. 53 EXAMINATION OF RECORDS.

Subdrvrsron 1. The commissioner may at reasonable t1mes and upon reasonable notice
examine the records of any person if there is réason to believe' that the person has failed to
~ report property that should have been reported pursuant to sections 345.31 to 345.60.
_Subd. 2. If an examination of the records of a person results in the disclosure of property
. reportable and deliverable under sections 345.31 to 345.60, the commissioner may assess the
cost of the examination against the holder at the rate of $15 per hour per examiner, but in no
case may the chargesexceed the value of the property found to be reportable and deliverable.

Hlstory 1969 ¢ 7255 23; 1981 ¢ 356 5 353; 1983 ¢ 301 5 234; 1986 c 444

345.54 PROCEEDING TO COMPEL DELIVERY OF ABANDONED PROPERTY

If any person refuses to deliver property to the commissioner as required under sections
345.31 to 345.60, or pay the interest provided for by section 345.55, subdivision 3; the com-
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missioner may bring an actlon in a court of appropnate ]unsdrctron to enforce such dehvery
or payment. S

Hlstory 1969 c725s 24 1978 c 664 s 2 1983 ¢ 301 s 234

345.55 PENALTIES

) Subdivision 1. Any person who w111fully falls to render any report or perform other du-
ties requlred under sections345.31 to 34560, shall be’ gurlty of a misdeimeanor.

~ Subd. 2. Any person who willfully refuses to pay.or ‘deliver abandoned property to the
commissioner as requrred under sections 345.31 to. 345 60 shall be guilty of a gross rmsde-
-Meanor.
, Subd.3.In addrtlon to any damages penaltles or ﬁnes for whicha person may ‘be liable
under other provisions of law, any person who fails to pay or deliver unclaimed property'
within the time prescribed by this chapter after written demand therefor by the commissioner
made after March 29, 1978, shall pay to the commissioner interest at the rate of 12; percent per
annum on the property or value thereof from the date of the written demand.

History: I969c725s25 1978c664s3 198303013234 -

345.56 RULES ‘ :
‘ The commissioner is hereby authorized to make necessary rules to carry out the provi:
sions of sections 345. 31 to 345.60. -

Hlstory 1969 c 725 526; 1983 c 301 5 234; 1985 248 s 70

345. 57 EFFECT OF LAWS OF OTHER STATES

Sections 345.31 to 345.60 shall not apply to any property that has been presumed aban-
doned or escheated under the laws of another.state prior to July 1, 1969 : .

History: 1969 ¢ 725 5 27 - : ' S o o

345. 58 CUTOFF DATE. " - T A
Except as'to property required to be reported pursuant to Minnesota Statutes 1967, sec- °

tions 48.521 to 48.528, sections 345.31 to 345. 60 shall not apply to property otherwise sub-
jecttosections 345.31 t0345.60 which became due or payable or which was in the possessron

of the holder before J anuary 1, 1944,
) History: 1969 ¢ 725 5 28

345.59 UNlFORMITY OF INTERPRETATION

Sections 345.31 to 34560 shall be so construed as to effectuate 1ts general purpose tol
make uniform the law -of those states which enact it. : .

History: ] 969 ¢ 725 5 30

345. 60 CITATION.

Sections 345.31 to 345.60 as enacted and hereafter amended may be c1ted as the Uni-
form D1spos1t10n of Unclmmed Property Act.

History: 1969 ¢ 725 s 31
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