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CHAPTER 475A
MUNICIPAL DEBT SERVICE AID

475A.06  Minnesota statc municipal aid bonds,

475A.06 MINNESOTA STATE MUNICIPAL AID BONDS.
[For text of subd 1, see M.S.1996]

Subd. 2. Formalities. The bonds shall be issued and sold upon sealed bids and upon
such notice, at such price, at such times, in such form and denominations, bearing interest at
such rate or rates, maturing in such amounts and on such dates, either without option of pre-
payment or subject to prepayment upon such notice and at such times and prices, payable at
such bank or banks within or outside the state, with such provisions for registration, conver-
sion, and exchange and for the issuance of notes in anticipation of the sale or delivery of de-
finitive bonds, and in accordance with such further rules, as the commissioner of finance
shall determine, subject to the approval of the attorney general, but not subject to chapter 14,
including section 14.386. The bonds shall be executed by the commissioner of finance and
attested by the state treasurer under their official seals. The signatures of the officers on the
bonds and any appurtenant interest coupons and their seals may be printed, lithographed, en-
graved, or stamped thereon, except that each bond shall be authenticated by the manual sig-
nature on its face of one of the officers or of an officer of a bank designated by them as authen-
ticating agent. The commissioner of finance shall ascertain and certify to the purchasers of
the bonds the performance and existence of all acts, conditions, and things necessary to make -
them valid and binding general obligations of the state of Minnesota, subject to the approval
of the attorney general.

[For text ofsul;ds 3106, see M.S.1996]

Subd. 7. Authority for bonds; limit; appropriation purpose; procedural sources.
The commissioner of finance is authorized to sell and issue Minnesota state municipal aid
bonds in an aggregate principal amount not to exceed $1,192,295, the proceeds of which,
except as provided in subdivision 1, are appropriated to the state municipal bond guaranty
fund for the purpose of providing funds to be loaned to municipalities for the acquisition and
betterment of public lands and buildings and other public improvements of a capital nature,
when needed to pay the principal of or interest on bonds issued for this purpose or bonds is-
sued to refund such guaranteed bonds, in accordance with the provisions of sections 475A.01
to 475A.06. The bonds shall be sold, issued, and secured as provided in subdivisions 1 to 6
and in Article XI, Section 7 of the Constitution.

History: 1997 c 187 art 5 s 33; 1997 ¢ 202 art 2 s 50
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