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52.04 POWERS. 

CHAPTER 52 

CREDIT UNIONS 

52.17 
52.211 

Reserve fund. 
Student education programs. 

[For text ofsubd I, see M.S. 1994] 

Subd. 2a. A person may enter into a credit sale or service contract for sale to a state or 
federal credit union doing business in this state, and a credit union may purchase and enforce 
the contract under the terms and conditions set forth in section 47.59, subdivisions 4 and 6 to 
14. 

History: 1995 c 202 art 3 s 10 

52.05 MEMBERSHIP. 

[For text ofsubd 1, see M.S. 1994] 

Subd. 2. Application. Any 25 persons representing a group may apply to the commis
sioner, advising the commissioner of the common bond of the group and its number of poten
tial members, for a determination whether it is feasible for the group to form a credit union. 
Upon a determination that it is not feasible to organize because the number of potential mem
bers is too small, the applicants will be certified by the commissioner as eligible to petition 
for membership in an existing credit union capable of serving the group. If the credit union so 
petitioned resolves to accept the group into membership, it shall follow the bylaw amend
ment and approval procedure set forth in section 52.02. 

The commissioner shall adopt rules to implement this subdivision. These rules must 
provide that: 

(1) for the purpose of this subdivision, groups with a potential membership of less than 
1,500 will be considered too small to be feasible as a separate credit union, unless there are 
compelling reasons to the contrary, relevant to the objectives of this subdivision; 

(2) groups with a potential membership in excess of 1,500 will be considered in light of 
all circumstances relevant to the objectives of this subdivision; and 

(3) all group applications, except for applications from groups made up of members of 
existing credit unions or groups made up of people who have a common employer which 
qualifies them for membership in an existing credit union, will be considered separately from 
any consideration of the membership provisions of existing credit unions; except that, 
groups made up of members of an existing credit union may be certified under this subdivi
sion with the agreement of the credit union. 

History: 1995 c 202 art 4 s 22 

52.17 RESERVE FUND. 

[For text ofsubd 1, see M.S. 1994] 

Subd. 2. Required liquidity. Every credit union shall maintain a reserve in the form of 
liquid assets at a level reasonably necessary to meet anticipated withdrawals, commitments, 
and loan demand. Reserves must be in cash and balances due from solvent banks or which 
may be, in whole or in part, in short term obligations guaranteed as to principal and interest by 
the United States government or in certificates of deposit of a federally insured bank or in a 
passbook or other account in a federally insured savings association or in balances due from 
the Minnesota corporate credit union or ICU services corporation or United States central 
credit union. The commissioner of commerce may prescribe the required amount of reserves 
for any individual credit union from time to time based upon examination findings or other 
reports relating to the credit union that are available to the commissioner. The determination 
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by the commissioner of a required amount of reserves for a credit union shall not be consid
ered a rule as defined by section 14.02, subdivision 4. Reserves for an individual credit union 
as prescribed by the commissioner pursuant to this section shall be enforced in accordance 
with sections 46.24 and 46.30 to 46.33. 

History: 1995 c 202 art 1 s 25 

52.211 STUDENT EDUCATION PROGRAMS. 
A credit union is allowed to establish part-time deposit-taking locations at elementary 

and secondary schools provided that the locations are established in connection with student 
education programs approved by the school administration and consistent with safe and 
sound financial institution practices. For purposes of this section, students do not need to be 
members of the credit union to participate, and the students' parents are not eligible to be
come members solely by reason of their child's participation. 

History: 1995 c 202 art 2 s 20 
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