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60C.09 Covered claims.

60C.09 COVERED CLAIMS.

Subdivision 1. Definition. A covered claim is any unpaid claim, including
one for unearned premium, which: _

(a) Arises out of and is within the coverage of an insurance policy issued by a
member insurer if the insurer becomes an insolvent insurer after April 30, 1979:

(b) Arises out of a class of business which is not excepted from the scope of
Laws 1971, chapter 145 by section 60C.02: and

(c) Is made by:

(i) A policyholder, or an insured beneficiary under a policy. who, at the time
of the insured event, was a resident of this state: or

(i) A person designated in the policy as having an insurable interest in or
related to property situated in this state at the time of the insured event; or

(iii) An obligee or creditor under any surety bond. who, at the time of default
by the principal debtor or obligor, was a resident of this state: or

(iv) A third party claimant under a liability policy or surety bond, if: (a) the
insured or the third party claimant was a resident of this state at the time of the
insured event; (b) the claim is for bodily or personal injuries suffered in this state
by a person who when he suffered the injuries was a resident of this state; or (c)
the claim is for damages to real property situated in this state at the time of
damage; or

(v) A direct or indirect assignee of a person who except for the assignment
might have claimed under (i), (ii) or (iii).

A covered claim also includes any unpaid claim which arises or exists within
30 days after the time of entry of an order of liquidation with a finding of
insolvency by a court of competent jurisdiction unless prior thereto the insured
replaces the policy or causes its cancellation or the policy expires on its expiration
date.

[For text of subd 2, see M.S.1982] -
History: 1983 ¢ 203 s 1
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