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CHAPTER 462C
" MUNICIPAL HOUSING PROGRAMS
462C.04 Plan review. 462C.05 Multif ily housing develop .and health

462C 07 Housmg revenue bonds.

462C.04 PLAN REVIEW,
[For text of subd 1, see M.S.1982]

Subd. 2. A public hearing shall be held on each program after one publxca—
tion of notice in a newspaper circulating generally in the city, at least 15 days
before the hearing, after which the program may be adopted with or without
amendment. Each program shall be submitted to the Minnesota housing finance
agency for review and approval. The agency shall determine:

(a) whether the program furthers statewide housing policies;

(b) whether the program is capable of implementation without material
adverse effect on financing programs of the agency, without subjecting the interest
on future bonds of the agency to federal income tax under any limitations imposed
at the time by federal law;

(c) whether the program provides for administrative and bond issuance costs
that are reasonable; and

(d) whether the program complies with all other requirements of sections
462C.01 to 462C.08.

The agency shall complete its review and shall notify the city of its decision
within 30 days. A failure to notify within 30 days constitutes approval. The
agency may collect reasonable fees and charges in connection with its review of a
city’s housing program. The fees and charges shall be hrmted to the amounts
required to pay the actual costs to the agency.

The Minnesota housing finance agency, in cooperation with the metropolitan
council and the regional development commissions, shall report annually to the
legislature on the number and amounts of bond issues and the number of housing
programs established pursuant to sections 462C.01 to 462C.08. :

History: 1983 ¢ 216 art 1 s 70

462C.05 MULTIFAMILY HOUSING DEVELOPMENTS AND HEALTH
CARE FACILITIES.

[For text of subds 1 to 6, see M.S.1982]

Subd. 7. A development may consist of a combination of a multifamily
housing development and a new or existing health care facnhty, as defined by
section 474.02, if the following conditions are satisfied:

(a) The multifamily housing development is designed and mtended to be used
for rental occupancy;

(b) The multifamily housing development is designed and intended to be used
primarily by elderly or physically handicapped persons; and

. (c) Nursing, medical, personal care, and other health related assisted living
services are available on a 24-hour basis in the development to the residents.
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The limitations of section 462C.04, subdivision 2, clause (c), shall not apply to
projects defined in this subdivision and approved by the Minnesota housing
finance agency before October 1, 1983.

The Minnesota housing finance agency shall provide, in the annual report
required by section 462C.04, subdivision 2, information on the costs incurred for
the issuance of bonds for projects defined in this subdivision. The report shall
also include the Minnesota housing finance agency’s recommendations for the
regulation of costs of issuance for-future issues.

History: 1983 c 1855 13

462C.07 HOUSING REVENUE BONDS.

Subdivision 1. To finance programs or developments described in any plan
the city may, upon approval of the program as provided in section 462C.04,
subdivision 2, issue and sell revenue bonds or obligations which shall be payable
exclusively from the revenues of the programs or developments. In the purchase
or making of single family housing loans and the purchase or making of multifam-
ily housing loans and the issuance of revenue bonds or other obligations the city
may exercise within its corporate limits, any of the powers the Minnesota housing
finance agency may exercise under chapter 462A, without limitation under the
provisions of chapter 475.

[For text of subd 3, see M.S.1982]
History: 1983 c 185 s 14
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