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to insurance;

(8) [Discrimination.] Making or permitting any unfair discrimination be-
tween individuals of the same class and equal expectation of life in the rates
charged for any contract of life insurance or of annuity or in the dividends or
other benefits payable thereon, or in any other of the terms and conditions of
such eontract or in making or permitting the rejection of an individual’s appli-
cation for life insurance coverage, as well as the determination of the rate
class for such individual, on the basis of a disability, unléss the claims experi-
ence and actuarial projections and other data establish significant and substan-
tial differences in class rates because of the disability;

(9) [Discrimination between individuals of the same class.] Making or
permitting any unfair discrimination between individuals of the same class and
of essentially the same hazard in the amount of premium, policy fees, or rates
charged for any policy or contract of accident or health insurance or in the
benefits payable thereunder, or in any of the terms or conditions of such con-
tract, or in any other manner whatever, or in making or permitting the rejec-
tion of an individual’s application for accident or health insurance coverage, as
well as the determination of the rate class for such individual, on the basis of a
disability, unless the claims experience and actuarial projections and other
data establish significant and substantial differences in class rates because of
the disability;

(10) [Rebates.] Except as otherwise expressly provided by law, knowingly
permitting or offering to make or making any contract of life insurance, annu-
ity, or accident and health insurance, or agreement as to such contract, other
than as plainly expressed in the contract issued thereon, or paying or allowing
or giving, or offering to pay, allow, or give, directly or indirectly, as induce-
ment to such insurance or annuity, any rebate of premiums payable on the
contract, or any special favor or advantage in the dividends or other benefits
thereon, or any valuable consideration or inducement whatever not specified in
the contract; or giving or selling or purchasing, or offering to give, sell, or pur-
chase, as inducement to such insurance or annuity, or in connection therewith,
any stocks, bonds, or other securities of any insurance company or other cor-
poration, association, or partnership, or any dividends or profits accrued
thereon, or anything of value whatsoever not specified in the contract;

(11) [Applications to certain sections.] Any violation of any provision of
the following sections of this chapter not set forth in clauses (1) to (10) of this
subdivision: section 72A.12, subdivisions 2, 3, and 4, section 72A.16, subdivi-
sion 2, sections 72A.03 and 72A.04, section 72A.08, subdivision 1 as modified
by section 72A.08, subdivision 4, and section 65B.13;

(12) [Unfair service.] Causing or permitting with such frequency to indi-
cate a general business practice the claims and complaints of insureds to be
processed in an unreasonable length of time, or in an unfair, deceptive, or
fraudulent manner, or in violation of such regulations as the commissioner of
insurance shall make in the public interest to insure the prompt, fair, and hon-
est processing of such claims and complaints.

[1975 ¢ 139 s 1]
[For text of subd 2, see M.S.1974]

CHAPTER 79. COMPENSATION INSURANCE
Sec.
79.28 Liability of insurers.
79.28 Liability of insurers.

Carriers of workers’ compensation insurance shall be liable to the extent
and in the manner hereafter set forth for the payment of unpaid awards of
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workers’ compensation arising out of injuries sustained from and after the passage
of Laws 1935, Chapter 103, while the employer was insured by a carrier and the
carrier becomes insolvent. Upon the determination by the commissioner of insur-
ance, or other competent authority of the state where the carrier is incorporated or
organized, that any carrier of workmen’s compensation insurance, which is or has
been engaged in such business in this state, is insolvent, the workers’ compensation
division shall thereupon and thereafter from time to time certify to the rating bu-
reau of Minnesota, as defined in sections 79.11 and 79.12, the unpaid awards of
workmen’s compensation for such injuries outstanding against employers insured
by this carrier and as to which it is liable. The rating bureau shall thereupon make
payment of the unpaid awards so far as funds are available at the times and in the
amounts required by the awards, unless payment in a lesser number of instalments
is authorized by the commissioner of the department of labor and industry; and, if
sufficient funds to make all of the payments due and payable are not available in
any one year, the available funds shall be prorated to these claims in proportion to
the amounts of the awards due and payable in that year and the unpaid portion
thereof shall be paid as soon as funds are available.

[1975 ¢ 359 s 1)

CHAPTER 80A. REGULATION OF SECURITIES

Sec.
80A.14 Definitions.

80A.14 Definitions.

When used in sections 80A.01 to 80A.31, unless the context otherwise re-
quires: .

(a) “Affiliate” of another person means any person directly or indirectly
controlling, controlled by, or under common control with such other person.

(b) “Agent” means any individual other than a broker-dealer who repre-
sents a broker-dealer or issuer in effecting or attempting to effect purchases or

sales of securities. “Agent” does not include an individual who represents an
issuer in:

(1) effecting transactions in a security exempted by section 80A.15, sub-
division 1, clauses (a), (b), (), (d), (e), (&), (h) or (j);

(2) effecting transactions exempted by section 80A.15, subdivision 2;

(3) effecting transactions with existing employees, partners or directors
of the issuer if no commission or other remuneration is paid or given directly
or indirectly for soliciting any person in this state;

(4) effecting other transactions, if such individual is an officer or director
of the issuer, no commission or other remuneration is paid or given directly or
indirectly for soliciting any person in this state, and, upon application, such in-
dividual is specifically authorized by name in an order issued by the commis-
sioner; or )

(5) effecting transactions in securities registered by notification under
section 80A.09 if no commission or other remuneration is paid or given di-
rectly or indirectly for soliciting any person in this state.

A partner, officer or director of a broker-dealer or issuer, or a person oc-
cupying a similar status or performing similar functions, is an agent only if he
otherwise comes within this definition.

(c) “Broker-dealer” means any person engaged in the business of effect-
ing transactions in securities for the account of others or for his own account.
“Broker-dealer’”’ does not include:

(1) an agent;

(2) an issuer;

(3) a bank, savings institution or trust company, or

(4) a person who has no place of business in this state if he effects trans-
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