1 REVISOR 7607.0140

7607.0140 MUNICIPAL ENERGY LOAN APPLICATION REVIEW.

Subpart 1. Administrative review. The authority shall examine the loan application
to verify that the applicant is eligible, that the required forms and reports are included
and are correctly completed, that an irrevocable resolution of the governing body of the
municipality is included, and that the estimated start and end dates of the conservation
measures included in the project are reasonable.

Subp. 2. Technical review. The authority shall forward a copy of the application to
the commissioner of commerce. The commissioner of commerce shall prepare and submit
to the authority a technical evaluation of the application. The technical evaluation must be
on the forms provided by the authority.

Conservation measures with paybacks of ten years or less that are identified and
described in maxi-audits are eligible. The minimum requirements for maxi-audits are as
provided in Code of Federal Regulations, title 10, section 455.42 (May 21, 1981). Loans
may not be awarded to buildings or systems with a remaining useful life less than or equal
to the payback of the conservation measures proposed. Loans may not be awarded for a
conservation measure if the payback of the conservation measure proposed is greater than
or equal to the useful life of the measure.

The commissioner of commerce shall examine a maxi-audit that accompanies a loan
application to verify that conservation measures requested are analyzed with adequate
details of the existing conditions and proposed changes using appropriate calculation
procedures, and that the proposed measures are eligible.

Subp. 3. Review results. The commissioner of commerce shall forward the technical
evaluation of an application to the authority. The authority shall accept, reject, or modify a
loan application request as necessary based on the administrative and the technical review.
The authority shall give to an applicant whose application is rejected a notice of problems
encountered in the review process and options available to correct them for resubmission
of the application.
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