
1 REVISOR 2760.0080

2760.0080 EXPERIENCE REPORTS AND ADJUSTMENT OF PRIMA FACIE
RATES.

Subpart 1. Experience report filing. Each insurer doing insurance business in this
state shall annually file in electronic form with the National Association of Insurance
Commissioners a report of credit insurance written on a calendar year basis. The report
shall utilize the Credit Insurance Supplement - Annual Statement Blank as approved by the
National Association of Insurance Commissioners, and shall contain data separately for
each state, rather than an allocation of the company's countrywide experience. The filing
shall be made in accordance with and no later than the due date in the Instructions to the
Annual Statement.

Subp. 2. Rate review and adjustment. The commissioner will, on a triennial basis,
for each plan, review the loss ratio in part 2760.0040 and the prima facie rates in parts
2760.0050 and 2760.0060, and determine therefrom the rate of expected claims on a
statewide basis, compare the rate of expected claims with the rate of actual claims for the
preceding three calendar years determined from the incurred claims reported in the Credit
Insurance Supplement - Annual Statement Blank or other available source, and publish the
adjusted actual statewide prima facie rates for that plan to be used by insurers until the next
revision. For each plan, the rates will reflect the difference between the actual claim cost
based on experience and the expected claim cost based on the loss ratio in part 2760.0040,
applied to adjust the prima facie rates in parts 2760.0050 and 2760.0060. However, there
will be no change to the prima facie rates for any plan if the computed increase or decrease
is less than five percent.

Subp. 3. Publication and effective date of adjustments. The commissioner will
publish the adjustments computed in subpart 2 by bulletin no later than September 1 to
become effective the following January 1.
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