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1 1 0 5 .0 1 0 0  D E F IN IT IO N S .

[For text of subps 1 to 3, see M R ]  •

S u b p . 4 . A p p lic an t. “ A p p h c a n t”  m e an s  a  p e r so n  ap p ly in g  to  tak e  th e  U n ifo rm  
C e r t if ie d  P u b lic  A c c o u n ta n t  E x am m a tio n . A n  “ ap p h c an t”  is  a lso  re fe rre d  to  a s  a  
“ c a n d id a te .”  T h e  term  “ ap p h c an t”  a lso  in c lu d es p e r so n s  w ho h av e  p a s se d  th e  e x am in a­
tio n  b u t  h av e  n o t y e t re c e iv e d  th e ir C P A  ce rtifica te s.

[For text of subps 5 to 16, see M R ]
S u b p  17 R e p o r t . “ R e p o r t ,”  a s  d e fm e d  m  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 1 , 

su b d iv isio n  15, an d  a s  u se d  m  th is c h a p te r  a n d  M m n e so ta  S ta tu te s , .section  3 2 6 A .1 0 , 
p a ra g ra p h  (a ) ,  m c lu d e s  fo rm s o f  la n g u a g e  c o n ta m e d  m  a  re p o r t  th a t re fe rs  to  fm an c ia l 
s ta te m e n ts, w h en  th e  fo rm s o f  la n g u a g e  e x p re ss  o r  den y  any  a ssu ran c e  a s  to  the  
re liab ility  o f  th e  fm an c ia l s ta te m e n ts  to  w hich  it re fe rs . A m o n g  th e  p o ss ib le  so u rc e s  o f  
su ch  fo rm s o f  la n g u a g e  a re  p ro n o u n c e m e n ts  by  au th o rita tiv e  b o d ie s  d e scrib in g  the 
w o rk  th at sh o u ld  b e  p e r fo rm e d  an d /o r  th e  re sp o n sib ilit ie s  th a t sh o u ld  b e  a ssu m e d  fo r  
sp e c ifie d  k in d s o f  p ro fe s s io n a l e n g a g e m e n ts , an d  in  ad d itio n , p re sc r ib in g  th e  fo rm  o f  
re p o rt , w hich  sh o u ld  b e  is su e d  u p o n  c o m p le tio n  o f  su ch  e n g a g e m e n ts . A  fo rm  o f  re p o rt  
p re sc r ib e d  by  su ch  a  p ro n o u n c e m e n t w ill o rd in arily  co n stitu te  a  fo rm  o f  lan g u ag e , 
w hich  is con ven tion a lly  u n d e rsto o d  a s  im ply ing a ssu ra n c e  an d  e x p e rtise  F o r  th is 
re a so n , a s  p ro v id e d  in  M in n e so ta  S ta tu te s , se c tio n  3 2 6 A .1 0 , re p o rt  m c lu d e s , the  
i s su a n c e  o f  re p o rts  u sm g  th e  fo rm s o f  la n g u a g e  se t  o u t in  the, A I C P A ’s S ta te m e n t on  
S t a n d a r d s , fo r  A c c o u n tm g  an d  R ev iew  S e rv ic e s  N o . 1 ( S S A R S  1), fo r  re p o rts  w ith 
re sp e c t  to  “ rev iew s”  o f  fm an c ia l s ta te m e n ts  an d  c o m p ila tio n s o f  fin an c ia l sta te m e n ts, as 
w ell a s  th e  fo rm s o f  la n g u a g e  fo r  “ sp e c ia l re p o r ts ”  s e t  o u t  m  th e  A I C P A ’s S ta te m e n t 
o n  A u d itm g  S ta n d a rd s  N o . 62  a n d  fo rm s o f  la n g u a g e  fo r  re p o rts  se t  o u t  in  th e  A I C P A ’s 
S ta te m e n ts  on  S ta n d a rd s  fo r  A tte s ta t io n  E n g a g e m e n ts  o r  su c c e sso r  p ro n o u n c e m e n ts  
T h e se  A I C P A  sta te m e n ts  a re  c o n ta m e d  in  A I C P A  P ro fe ss io n a l S ta n d a rd s  an d  a re  
m c o rp o ra te d  by  re fe re n c e .

Statutory Authority: MS s 326A 02
History: 30 SR 422
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1105.0250 LICENSURE AND REGULATION OF ACCOUNTANTS 2

1 1 0 5 .0 2 5 0  IN C O R P O R A T IO N  B Y  R E F E R E N C E .

A . F o r  p u r p o se s  o f  th is c h ap ter, th e  d o c u m e n ts  d a te d  Ju n e  1, 20 0 5 , in  ite m  B , 
th e  d o c u m e n ts  d a te d  Ju n e  1, 2005 , in  ite m  ,C; th e  d o c u m e n t co p y rig h ted  2005  m  item  
D ; an d  th e  2003  rev isio n , a s  fu rth e r  a m e n d e d  th ro u gh  M a y  20 0 5 , o f  th e  d o c u m e n t m  
ite m  E  a re  in c o rp o ra te d  by re fe re n c e  to  th e  e x ten t o th e r  p ro v is io n s o f  th is c h a p te r  an d  
M m n e so ta  S ta tu te s  d o  n o t m od ify  o r  co n flic t w ith  th e  p ro v is io n s o f  th e  d o c u m e n ts , m  
w hich  c a se  th e  p ro v is io n s o f  th is c h a p te r  an d  M m n e so ta  S ta tu te s  sh a lh p re v a il T h e y  c a n  
b e  fo u n d  a t  th e  s ta te  law  lib rary  an d  a re  su b je c t  to  fre q u e n t  ch an ge

B . T h e  fo llo w in g  d o c u m e n ts  a re  p u b h sh e d  by a n d  a v a ilab le  fro m  th e  A m e r i­
c an  In stitu te  o f  C e r t if ie d  P u b h c  A c c o u n tan ts , 1211 A v e n u e  o f  th e  A m e r ic a s , N e w  Y o rk , 
N Y  10036- -

(1 ) A I C P A  C o d e  o f  P ro fe ss io n a l C o n d u ct;
(2 ) S ta te m e n ts  o n  Q u ality  C o n tro l S ta n d a rd s ;
(3 )  S ta te m e n ts  fo r  P e r fo rm in g  an d  R e p o r tin g  o n  P e e r  R e v ie w s, an d
(4 )  S ta te m e n t  o n  S ta n d a rd s  fo r  C o n tm u in g  P ro fe ss io n a l E d u c a t io n  (C P E )

P ro g ra m s
T h e  C o d e  o f  P ro fe ss io n a l C o n d u c t  an d  th e  sta te m e n ts  id e n tif ie d  ab o v e  a re  p u b h sh e d  m  
th e  d o c u m e n t id e n tif ie d  m  ite m  C , su b ite m  (2 ).

C . T h e  fo llow in g  d o c u m e n ts  a r e  p u b h sh e d  by  an d  av a ilab le  fro m  th e  A m e r i­
c an  In stitu te  o f  C e rt ifie d  P u b h c  A c c o u n tan ts , 1211 A v e n u e  o f  th e  A m e r ic a s , N e w  Y o rk , 
N Y  10036-

(1 )  A I C P A  P ro fe ss io n a l S ta n d a rd s , V o lu m e  1; an d
(2 )  A I C P A  P ro fe ss io n a l S ta n d a rd s , V o lu m e  2.

D  T h e  fo llo w in g  d o c u m e n t is p u b lish e d  by  an d  av a ilab le  fro m  th e  A m e r ic an  
In stitu te  o f  C e rt ifie d  P u b h c  A c c o u n tan ts , 1211 A v e n u e  o f  th e  A m e r ic a s , N ew  Y o rk , 
N Y  10036 : P C A O B  S ta n d a rd s  an d  R e la te d  R u le s , co p y righ t 2005 .

E  T h e  fo llo w in g  d o c u m e n t is p u b h sh e d  by  a n d  av a ilab le  fro m  th e  U n ite d  
S ta te s  G e n e ra l  A c c o u n tin g  O ffice , W ash in g to n , D C  2 0 548 . G o v e rn m e n t A u d itin g  
S tan d a rd s-  200 3  rev isio n . , -

S ta tu to r y  A u th o rity : MS s 326A 02 
H isto ry : 30 SR 422

1 1 0 5 .0 5 0 0  D U T I E S  O F  O F F I C E R S .

A . T h e  ch a ir  or, in  th e  even t o f  th e 'c h a ir ’s  a b se n c e  o r in ab ility  to  ac t, th e  vic'e- 
ch a ir  sh a ll p r e s id e  a t  an d  p r e p a r e  an  a g e n d a  fo r  all m e e tm g s  o f  th e  b o a rd . T h e  ch a ir  
sh a ll m a k e  co m m itte e  a p p o in tm e n ts  an d  sh a ll su p e rv ise  the ac tiv itie s  o f  th e  execu tiv e  
se c re ta ry  in  a c c o rd a n c e  w ith  b o a r d  d irectiv es an d  poh cy . T h e  b o a r d  sh a ll d e te rm in e  
o th e r  d u tie s  o f  th e  o ff ic e rs

B  T h e  ch a ir  o r  v ice-ch air  o f  th e  b o a r d  m ay  b e  re m o v e d  a s  an  o ff ic e r  o f  th e  
b o a r d  b y  th e  a ff irm a tiv e  v o te  o f  fiv e  b o a r d  m e m b e rs  a t  an y  re g u la r  b o a r d  m e e tm g  o r  at 
any  sp e c ia l b o a r d  m e e tin g  c a lle d  fo r  th a t  p u r p o se  N o t  le s s  th an  15 d ay s w ritten  n o tice  
m u st  b e  g iven  to  e ac h  b o a r d  m e m b e r  o f  th e  m ten t to  ca ll fo r  a  v o te  to  re m o v e  th e  ch a ir 
o r  v ice-ch air  fro m  th e ir  o ffice

C  E x c e p t  a s  m ay  'b e  sp ec ifica lly  'a u th o r iz e d  by  th e  b o a r d , b y  M m n e so ta  
S ta tu te s , c h a p te r  3 2 6 A , o r  by  th is c h ap ter, ac tio n s o f  an y  co m m itte e  a p p o m te d  by  th e  
c h a ir  m ay  b e  re je c te d  by  th e  b o a rd . ' '

S ta tu to r y  A u th o rity : MS s 326A 02 
H isto ry : 30 SR 422

1 1 0 5 .0 6 0 0  F E E S .

T h e  fo llo w in g  fe e s  ap p ly
A . in itia l is su an c e  o f  ce rtific a te , $50;
B . re n e w al o f  ce rtif ic a te  w ith  an  active  s ta tu s , $45;
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3 LICENSURE AND REGULATION OF ACCOUNTANTS 1105.1500

C  in itia l C P A  firm  p e rm its , e xcep t fo r  so le  p rac tit io n ers , $100 ;
D . ren ew al o f  C P A  firm  p e rm its , e xcep t fo r  so le  p rac tit io n ers , $35 ,
E  in itia l is su an c e  a n d  ren ew al o f  C P A  firm  p e rm its  fo r  so le  p rac tit io n ers , $35, 
F  an n u a l de lin q u en cy  fe e  fo r  p e rm it, ce rtifica te , o r  re g is tra tio n  ren ew al 

ap p lic a tio n s, $50;

G . c o p ie s  o f  re c o rd s , p e r  p a g e , 25  cen ts,

H  re g is tra tio n  o f  n o n c e rtif ic a te  h o ld e rs , n o n lic en se e s , a n d  n o n re g is tra n ts  in  
co n n e c tio n  w ith  ren ew al o f  firm  p e rm its , $45;

I  ap p lic a tio n s fo r  re m sta te m en t, $20,
J .  m itia l re g is tra tio n  o f  a  re g is te re d  acco u n tin g  p rac tit io n er , $50;
K . in itia l re g is te re d  acco u n tin g  p ra c t it io n e r  firm  p e rm its , $100,
L  ren ew al o f  re g is te re d  acco u n tin g  p rac t it io n e r  firm  p erm its , e x cep t fo r  so le  

p rac tit io n ers , >$35,
M  ren ew al o f  re g is te re d  acco u n tin g  p rac tit io n er  firm  p e rm its  fo r  so le  p ra c t i­

tio n e rs, $35 ;

N . c o m p u te r-b a se d  C P A  ex am m atio n  ap p h c atio n , $40;
O . co m p u te r-b a se d  C P A  e x am m atio n , fe e  d e te rm in e d  b y  th ird -p arty  e x a m in a ­

tion  ad m in istra to r;
P  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A 14, p rac t ic e  p r iv ileg e  ap p lic a tio n , $45 ,

an d

Q  ren ew al o f  c e rtif ic a te s  w ith  an  in active  s ta tu s , $10 

S ta tu to ry  A u th ority : MS s 326A 02 
H isto ry : 30 SR 422

1 1 0 5 .0 7 0 0  R E F U N D IN G  F E E S .

F e e s  m u st b e  re fu n d e d  i f  an  ap p h c a tio n  is re je c te d  p r io r  to  p ro c e ss in g . O n c e  an  
a p p lic a t io n  fo r  e x am m atio n  o r  re e x a m in a tio n  h a s  b e e n  p r o c e sse d  o r  ap p ro v e d  by the 
b o a r d  o r  th ird -p arty  ad m in is tra to r  on  b e h a lf  o f  th e  b o a rd , th e  fe e  sp e c ifie d  m  p a r t  
1105 .0600 , item  N , m ay  n o t b e  re fu n d e d  T h e  fe e  m ay  b e  a p p h e d  to  a  su b se q u e n t  
ex am in a tio n  w ithm  six  m o n th s, a f te r  w hich  th e  fe e  is  fo r fe ite d . T h e  fe e  sp e c ifie d  in  p a r t  
1105 0600 , item  O , is  re fu n d a b le  b a se d  o n  th e  re fu n d  p o h cy  o f  th e  th ird -p arty  
ad m im stra to r .

S t a tu to iy  A u th ority : MS s 326A 02 
H is to iy :  30 SR 422

1105 .1 4 0 0  S E M E S T E R  H O U R ; A C C R E D IT E D  C O L L E G E S ,  U N IV E R S IT IE S , 
S C H O O L S , A N D  P R O G R A M S ; C R E D IT  F O R  C O U R S E S .

[For text of subps 1 to 6, see M R ]
S u b p  7  A d v an ced  s u b je c ts . T h e  ad v an c e d  subj'ects c o m p le te d  to  qu a lify  u n d e r  

su b p a r t  6, item  B , su b ite m  (2 ) , sh a ll n o t b e  u se d  to  sa tisfy  th e  re q u ire m e n ts  o f  su b p a r t  
8

S u b p . 8. A cco u n tin g  a n d  b u s in e s s  co n c e n tra tio n . T h e  acco u n tin g  a n d  b u sm e ss  
co n ce n tra tio n  o r  e q u iv a len t d e sc r ib e d  m  M in n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 3 , su b d iv i­
s io n  3, m u st c o n sist  o f  th e  se m e ste r  h o u rs  sp e c ifie d  in  p a r t  1105 .1500 , su b p a r t  1. N o  
m o r e  th an  six  h o u rs  m ay  b e  re c o g n iz e d  fo r  in te rn sh ip s o r life  e x p e n e n c e  

S ta tu to ry  A u th ority : MS s 326A 02 , ,
H isto iy : 30 SR 422

110 5 .1 5 0 0  E D U C A T IO N  R E Q U IR E M E N T S .

S u b p a r t  1 E d u c a t io n  re q u ire m e n ts  on  o r  a f te r  Ju ly  1, 20 0 6 . O n  o r  a fte r  Ju ly  1, 
2006 , fo r  p u rp o se s  o f  M in n e so ta 'S ta tu te s , se c tio n  3 2 6 A .0 3 , su b d iv isio n  3, an  ap p h c an t 
is  c o n s id e re d  to  h ave  m e t th e  e d u c a tio n  re q u ire m e n t i f  th e  ap p h c an t h a s  m e t any  o n e  
o f  th e  fo llow in g  co n d itio n s
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, [For text of item A, see M R ]
B . e a rn e d  a  g r a d u a te  d e g re e  fro m  a  b u sm e ss  sc h o o l o r  c o lle g e  o f  b u s in e ss  th at 

is  ac c red ite d  (leve l tw o a c c re d ita tio n ) by  an  ac c red itin g  agen cy  re c o g n iz e d  by  th e  b o a rd  
an d  c o m p le te d  a t  le a s t  24  se m e ste r  h o u rs  in  acco u n tin g  a t  th e  u n d e rg ra d u a te  lev e l o r  
15 se m e ste r  h o u rs  a t  th e  g r a d u a te  level, o r  a n  e q u iv a len t c o m b in a tio n  th e re o f, 
m c lu d m g  c o v e ra g e  o f, b u t  n o t n e c essa r ily  s e p a r a te  c o u r se s  in , th e  su b je c t  o f  fm an c ia l 
acco u n tm g , au d itin g , tax a tio n , a n d  m a n a g e m e n t acco u n tm g ,

C . e a rn e d  a  b a c c a la u re a te  d e g re e  fro m  a  b u sm e ss  sc h o o l o r  c o lle g e  o f  
b u sm e ss  th a t  is a c c re d ite d  (lev e l tw o ac c red ita tio n ) b y  an  accred itin g  ag en cy  lis te d  w ith  
th e  U n ite d  S ta te s  D e p a r tm e n t  o f  E d u c a t io n  an d  c o m p le te d  a t  le a s t  2 4  se m e ste r  h o u rs 
in  acco u n tm g  a t  th e  u n d e rg ra d u a te  o r  g r a d u a te  level, m c lu d m g  c o v e ra g e  o f, b u t  n o t 
n e cessa r ily  s e p a r a te  c o u r se s  in , th e  su b je c ts  o f  fm a n c ia l acco u n tm g , au d itin g , taxa tion , 
an d  m a n a g e m e n t acco u n tin g , a n d  c o m p le te d  a t  le a s t  an  a d d itio n a l 2 4  se m e ste r  h o u rs  m  
b u s in e ss-re la te d  o r  ac c o u n tm g  c o u r se s  a t  th e  u n d e rg ra d u a te  o r  g r a d u a te  level, o r

D . e a rn e d  a  b a c c a la u re a te  o r  h ig h er d e g re e  fro m  an  a c c re d ite d  e d u c a tio n a l 
in stitu tio n  (lev e l o n e  a c c re d ita t io n ) th a t in c lu d e d  o r  is  su p p le m e n te d  by a t  le a s t  2 4  
se m e ste r  h o u rs  o f  ac c o u n tm g  a t  th e  u p p e r  d iv is io n . or, g r a d u a te  level, m clu d m g 
c o v e ra g e  o f, b u t n o t  n e c essa r ily  s e p a r a te  c o u rse s  m , th e  su b je c ts  o f  fm a n c ia l ac c o u n t­
m g, au d itin g , tax a tio n , an d  m a n a g e m e n t ac c o u n tm g  th a t is e a rn e d  a t  an  ac c red ite d  
e d u c a t io n a l in stitu tio n  U p p e r  d iv ision  is n o rm ally  d e fin e d  a s  ju n io r  o r  se n io r  leve l In  
acco u n tm g , th is w o u ld  b e  a ll c o u r se s  tak e n  b e y o n d  th e  e le m e n tary  level. G r a d u a te  level 
is  d e fm e d  a s  c o u rse s  th a t ap p ly  to w ard s an  ad v an c e d  d e g re e  o f fe r e d  by  an  ac c red ite d  
e d u c a t io n a l in stitu tio n  o ffe rm g  b a c h e lo r ’s  an d  g r a d u a te  d e g re e s  m  b u sm e ss  o r  ac c o u n t­
ing

[For text of subp 2, see M R ]
S ta tu to iy  A u th o rity : MS s 326A 02 
H isto ry : 30 SR 422

110 5 .1 9 0 0  D E T E R M IN IN G  A N D  R E P O R T IN G  E X A M IN A T IO N  G R A D E S .

A n  ap p h c an t is  re q u ire d  to  p a s s  a ll se c tio n s  o f  th e  e x am m atio n  p ro v id e d  fo r  m  
M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 3 , su b d iv isio n  4, m  o rd e r  to  q u a lify  f o r - a  ce rtifica te . 
T h e  b o a r d  o r  e x am in a tio n  ad m m istra to r  sh a ll re p o r t  to  th e  ap p lic a n t  th e  re su lts , a s  
d e te rm m e d  by  th e  ex am m atio n  ad m im stra to r , o f  e ac h  ex am m atio n  se c tio n  T h e  b o a rd  
sh a ll rev iew  an d  ap p ro v e  ex am m atio n  g r a d e s  a s  d e te rm m e d  by  th e  e x am in a tio n  
ad m m istra to r  a n d  m a k e  a  fm a l d e te rm m atio n  a s  to  th e  o ffic ia l re su lts  o f  a ll se c tio n s  o f  
th e  ex am m atio n  u p o n  ap p h c a tio n  fo r  a  ce rtific a te  by  th e  ap p h can t. T h e  ap p h c an t m u st  
a tta m  th e  u n ifo rm  p a s sm g  g r a d e  e sta b h sh e d  th ro u gh  a  p sy c h o m e tn c a lly  ac c e p ta b le  
sta n d ard -se ttin g  p ro c e d u re .

S t a tu to iy  A u th o rity : MS s 326A 02
H is to iy :  30 SR 422

1105 .2 2 0 0  C H E A T IN G .

[For text of subpart 1, see M.R ]
S u b p  2. A c tio n s c o n stitu tin g  ch e a tin g . F o r  p u r p o se s  o f  th is p a rt , th e  fo llo w in g  

ac tio n s o r  a tte m p te d  ac tiv itie s, am o n g  o th ers, m a y  b e  c o n sid e re d  ch e a tin g :

A  fa lsify in g  o r  m isre p re se n tm g  e d u c a t io n a l c re d e n tia ls  o r  o th e r  in fo rm atio n  
re q u ire d  by  th e  b o a r d  to  sit fo r  th e  ex am m atio n ;

B  co m m u n ic a tio n  b e tw e en  c an d id a te s  m sid e  o r  o u ts id e  th e  te s t  s ite  a b o u t  th e  
e x am m atio n  o r  co p y in g  an o th e r  c a n d id a te ’s an sw ers,

C  co m m u n ic a tio n  w ith  o th e rs  in sid e  o r  o u ts id e  th e  te s t  s ite  a b o u t  th e  
e x am m atio n  w h ile  th e  c a n d id a te  is  tak in g  th e  e x am in a tio n ,

D  su b stitu tio n  o f  an o th e r  p e r so n  to  sit  m  th e  te s t  s ite  m  th e  p la c e  o f  a  
c an d id a te , an d
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5 LICENSURE AND REGULATION OF ACCOUNTANTS 1105.2500

E  re fe re n c e  to  crib  sh e e ts, • tex tb o o k s, o r  o th e r  m a te r ia l, o th e r  th an  th at 
p ro v id e d  to  th e  c an d id a te  by  th e  e x am in a tio n  a d m in is tra to r  a s  ■ p a r t  o f  th e  e x am m atio n  
w hile  th e  c a n d id a te  is  tak in g  th e  e x am m atio n

[For text of subps 3 and 4, see M R ]
S u b p  5. P e n a ltie s . In  an y  c a se  m  w hich  th e  b o a rd  o r  its  re p re se n ta t iv e  p e rm its  a  

c a n d id a te  to  co n tm u e  tak in g  th e  ex am m atio n , it sh a ll, d e p e n d in g  o n  th e  c ircu m stan ces, 
ta k e  o n e  o r  m o re  o f  th e  fo llo w in g  ac tio n s

[For text of items A to C, see'MR ]
D  n otify  th e  ex am m atio n  a d m m istra to r  o f  th e  c ircu m stan ce s, fu rn ish in g  th e  

c a n d id a te ’s iden tify in g  m fo rm atio n , so  th a t  th e  c a n d id a te  is  m o re  c lo se ly  m o n ito re d  in  
fu tu re  e x am m atio n  se ssio n s .

[For text of subps 6 and 7, see M R ]
S u b p . 8 D isc lo su re  o f  e x am in a tio n  q u e st io n s . T h e  b o a r d  m ay  im p o se  d isc ip lin ary  

ac tion , a s  p ro v id e d  fo r  m  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 8 , su b d iv ision  5, a g a m st  an  
ap p lican t, h ce n se e , o r  c e r t if ic a te  h o ld e r  w h o  d isc lo se s  e x am m atio n  q u e stio n s to  any 
o th e r  en tity  o r  p e r so n , w ith  o r  w ith ou t co m p e n sa tio n .

S ta tu to r y  A u th ority : MS s 326A. 02 
H isto ry : 30 SR 422

110 5 .2 4 0 0  E M E R G E N C Y  E X A M IN A T IO N  P R O C E D U R E S .

W h en  c irc u m stan c e s  ex ist  m a k in g  it im p o ss ib le  fo r  th e  b o a r d  o r e x am m atio n  
ad m m istra to r  to  co n d u ct th e  ex am m atio n  a t  th e  tim e, d a te , o r  p la c e  sc h e d u le d  o r  m a k e  
it im p o ss ib le  fo r  a  m a jo r ity  o f  ex am m atio n  c an d id a te s  to  a tte n d  th e  e x am m atio n  a t  the 
tim e, d a te , o r  p la c e  sc h e d u le d , th e  b o a r d  sh a ll w aive  ce rta in  ru le s  to  av o id  h ard sh ip  on  
ex am m atio n  c an d id a te s  a ffe c te d . T h e se  ru le s  a re  p a r t s  1105 0600 , ite m s N  an d  O ; 
1105 .1600 , su b p a r t  3 , an d  1105 1700 T h e  c irc u m stan c e s  m c lu d e  n o tice  to  th e  b o a r d  o f  
th e  u n av ailab ility  o f  th e  e x am m atio n  s ite  w ith  in su ffic ien t t im e  to  g ive  n o tic e  to  
ex am m atio n  c an d id a te s ; w ea th e r  e m e rg en c ie s  a s  d e c la re d  by th e  go v ern o r , th e  g o v e r­
n o r ’s  d e s ig n e e s, o r  th o se  s ta te  o ff ic ia ls  e m p o w e re d  to  c lo se  p u b lic  h ighw ays; civil 
d istu rb an c e s; n a tu ra l d isa s te r s , an d  o th e r  c a u se s  th a t  a ffe c t  th e  b o a r d ’s  o r  e x am m atio n  
ad m in is tra to r ’s ab ility  to  fa ir ly  ad m in iste r  th e  e x am m atio n

S ta tu to r y  A u th ority : MS s 326A 02
H isto iy : 30 SR 422

1105 .2 5 0 0  A P P L IC A T IO N S  F O R  C E R T IF IC A T E S .

A . A p p h c a t io n s  fo r  in itia l certificate 's arid fo r  ren ew al o f  c e rtif ic a te s  p u rsu an t 
to  th e  ac t  m u st  b e  m a d e  on  a  fo rm  p ro v id e d  by  th e  b o a r d  an d , in  th e  c a se  o f  
ap p lic a tio n s fo r  ren ew al, m u st  b e  f ile d  n o  la te r  th an  th e  e x p ira tio n  d a te  se t  by th e  ac t 
o r  th is ch ap ter. A p p h c a t io n s  a r e  n o t c o n s id e re d  f ile d  u n til th e  ap p h c ab le  fe e  p re sc r ib e d  
in  th is ch a p te r  is  re c e iv e d  I f  an  a p p h c a tio n  fo r  ren ew al is f ile d  la te , it m u st  a lso  b e  
ac c o m p an ie d  by  th e  de lin q u en cy  fe e  p re sc r ib e d  in  th is c h a p te r  In  ad d itio n , th e  
re m sta te m e n t  fe e  p r e sc n b e d  m  th is c h a p te r  m u st  b e  p a id  i f  th e  ren ew al is  f ile d  m o re  
th an  tw o y e ars  late .

[For text of items B to D, see MR.]
E .  T h e  60-day  p e r io d  in  item  D  s ta r ts  on  th e  d a te  th e  ap p h c an t o r  h ce n se e

h as:

(1 ) re c e iv e d  n o tifica tio n  fro m  th e  b o a r d  o r  e x am m atio n  .ad m in istra to r 
th a t a ll se c tio n s o f  th e  U n ifo rm  C e rt ifie d  P u b h c  A c c o u n ta n t  E x a m m a tio n  h av e  b e en  
su cce ssfu lly  p a s se d , ,

(2 )  m e t th e  e d u c a t io n  an d  e x p e r ie n c e  re q u ire m e n ts  fo r  th e  is su an c e  o f  a  
ce rtific a te ; an d
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1105.2500 LICENSURE AND REGULATION OF ACCOUNTANTS 6

(3 ) b e c o m e  an  o w n er o r  e m p lo y e e  o f  a  firm  is su e d  a  p e rm it  o r  an  
em p lo y e e  m  th e  O ffice  o f  L e g is la t iv e  A u d ito r  o r  S ta te  A u d ito r .

S ta tu to ry  A u th o rity : MS s 326A.02 
H isto ry : 30 SR 422

110 5 .2 6 0 0  E X P E R I E N C E  R E Q U IR E D  F O R  IN IT IA L  C E R T IF IC A T E  O N  O R  A F T E R  
J U L Y  1, 2006 .

T h e  e x p e r ie n c e  re q u ire d  to  b e  d e m o n stra te d  fo r  is su an c e  o f  an  in itia l ce rtifica te  
p u r su a n t  to  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 3 , su b d iv isio n  6, m u st co m p ly  w ith  item s 
A  to  E

[For text of items A to C, see M R ]
D  O n e  y e a r  o f  e x p e r ie n c e  c o n sists  o f  fu ll- o r  p a rt-t im e  em p lo y m e n t th a t  

e x ten d s o v er a  p e r io d  o f  n o  le ss  th an  o n e  y e a r  a n d  n o  m o re  th an  th re e  y e a rs  an d  
m c lu d e s  'no few er th an  2 ,0 0 0  h ours, o f  p e r fo rm a n c e  o f  se rv ice s  d e sc r ib e d  in  ite m  A ; an d  
m ay  b e  o b ta in e d  a t  any  t im e  p r io r  to  o r  a fte r  Ju ly  1, 2006 .

[For text of item E, see M R ]
S ta tu to ry  A u th o rity : MS s 326A 02 
H isto ry : 30 SR 422

1105 .2 9 0 0  E D U C A T IO N  R E Q U IR E D  F O R  IN IT IA L  C E R T IF IC A T IO N  O N  O R  A F ­
T E R  J U L Y  1, 20 0 6 .

[For text of item A, see MR ]
B . A p p h c a n ts  w h o  m e e t  th e  re q u ire m e n ts  o f  p a r t  1 1 05 .1500 , su b p a r t  1, item  

D , an d  h av e  in  to ta l a t  le a s t  150 se m e ste r  h o u rs  fro m  an  a c c re d ite d  e d u c a tio n a l 
in stitu tion  a re  p r e su m e d  to  h av e  c o m p le te d  th e  e d u c a t io n a l re q u ire m e n ts  o f  M m n e so ta  
S ta tu te s , se c tio n  3 2 6 A  03, su b d iv isio n  6, i f  th e  150 h o u rs  c o m p le te d  m c lu d e  a t  le a s t  the  
fo llow in g :

S u b je c t  M a tte r , , S e m e ste r
H o u rs

U p p e r  d iv ision  o r  g rad u a te- le v e l c o u rse s  
m  fin an c ia l a cco u n tm g , au d itin g , taxa tion ,
an d  m a n a g e m e n t ac c o u n tm g  24

U n d e rg r a d u a te  o r  g rad u a te - le v e l c o u rse s  m  
b u s in e ss-re la te d  su b je c ts  o r  acco u n tm g  
(n o t m c lu d m g  e lem en tary -lev e l acco u n tm g  
c o u r se s  o r  c o u r se s  u se d  to  sa tisfy  th e
p re v io u s  2 4 -h o u r re q u ire m e n t  in  th is ite m ) 24

C  N o  m o re  th an  six  h o u rs  m ay  b e  re c o g n iz e d  fo r  in te rn sh ip s  o r  life  
e x p erien ce .

S ta tu to r y  A u th o rity : MS s 326A 02 
H isto ry : 30 SR 422

1 1 0 5 .3 0 0 0  C O N T IN U IN G  P R O F E S S I O N A L  E D U C A T IO N  R E Q U I R E M E N T S  F O R  
R E N E W A L  O F  C E R T IF IC A T E .

T h e  re q u ire m e n ts  o f  c o n tin u m g  p ro fe s s io n a l e d u c atio n  m  ite m s A  to  K  ap p ly  to  
th e  re n e w al o f  c e rtif ic a te s  p u r su a n t  to  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A  04, su b d iv isio n  
4

A . A  lic e n se e  se e k in g  ren ew al o f  a  c e r t if ic a te  w ith  an  ac tiv e  s ta tu s  sh a ll show  
th e  c o m p le tio n  o f  a t  le a s t  120 h o u rs  o f  co n tm u m g  p ro fe s s io n a l e d u c a t io n  com p ly in g  
w ith  th is c h a p te r  d u rm g  th e  th ree -y e ar p e r io d  p re c e d in g  ren ew al, w ith  a  m in im um  o f
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7 LICENSURE AND REGULATION OF ACCOUNTANTS 1105.3100

2 0  h o u rs  in  e ac h  y e a r  N o  carry fo rw ard  o f  C P E  h o u rs  fro m  a  on e- o r  th ree -y e ar C P E  
p e r io d  e n d e d  on  Ju n e  30  to  an o th e r  C P E  p e r io d  is a llo w ed . A s  fu rth e r  ex p la in e d  m  
p a r t  1105 3100 , a  h ce n se e  seeking- ren ew al o f  a  c e rtif ic a te  sh a ll d e m o n stra te  p a r t ic ­
ip a tio n  in  a  p ro g ra m  o f  le a rn in g  m e e tm g  th e  ap p h c ab le  s ta n d a rd s  se t  fo rth  in  the  
S ta te m e n t  o n  S ta n d a rd s , fo r  C o n tin u m g  P ro fe ss io n a l E d u c a t io n  (C P E )  P ro g ra m s  jo in tly  
ap p ro v e d  b y .N A S B A  an d  A IC P A ,. w hich  is m c o rp o ra te d  by  re fe re n c e  A t  le a s t  e igh t 
h o u rs  o f  th e  120 h o u rs  sh a ll b e  in acco u n tm g  o r  b u sm e ss  e th ics. ,

B  A  h ce n se e  w h o  d o e s  n o t cu rren tly  h o ld  an  active  c e rtif ic a te  b u t p rev io u sly  
h e ld  su ch  a  ce rtific a te  an d  w ho e le c ts  o r  is  re q u ire d  to  h av e  an  active  ce rtific a te  sh a ll 
c o m p le te  a t  le a s t  120 h o u rs  o f  C P E  com ply in g  w ith  th is c h a p te r  d u rm g  th e  th ree-y ear 
p e r io d  p re c e d in g  ap p h c a tio n  fo r  an  ac tiv e  ce rtifica te . S u c h  lic e n se e  sh a ll id en tify  an d  
c o m p le te  a  p ro g ram  o f  le a rn in g  d e sig n e d  to  d e m o n stra te  th e  cu rren cy  o f  the l ic e n se e ’s 
c o m p e te n c ie s  d irectly  re la te d  to  th e  lic e n se e ’s a r e a  o f  serv ice . A  h ce n se e  w ho e le c te d  
to  b e  e x e m p t fro m  ce rtif ic a te  ren ew al p u r su a n t  to  p a r t  1105 37 0 0  sh a ll com ply  w ith  th e  
con tin u in g  p ro fe s s io n a l e d u c a t io n  re q u ire m e n ts  in  p a r t  1105 .3700 , item  C , b e fo re  
ap p ly in g  td  o b ta in 'a n  active  ce rtifica te

[For text of items C to F, see M R ]
G . F a ilu re  to  re p o r t  C P E , re p o rtm g  o f  an  am o u n t le s s  th an  th a t  re q u ire d , o r  

fra u d u le n tly  re p o rtm g  C P E  is a  b a s is  fo r  d isc ip lin ary  ac tio n  a s  sp e c ifie d  m  M m n e so ta  
S ta tu te s , se c tio n  3 2 6 A 0 8  A  h ce n se e  n o t in  c o m p h a n c e  w ith  th is p a r t  o n  Ju n e  30  o f  
e ac h  y e a r  sh a ll b e  a s se s se d  a  fe e . o f  $50  fo r  th e  fir st  m on th , o r  p a rt ia l  m o n th , o f  
n o n c o m p lia n c e  an d  $25 p e r  m on th , o r  p a r t ia l  m on th , o f  n o n c o m p lia n c e  th e re a fte r  u n til 
th e  date ' th e  h ce n se e  c an  d e m o n stra te  to  th e  sa t is fa c t io n  o f  th e  b o a r d  th at th e  lic en se e  
w as m  c o m p h a n c e  w ith  th is p a r t  - ' '

H  A  h ce n se e  m ay  u se  C P E  h o u rs  tak e n  su b se q u e n t  to  th e  en d  o f  a  C P E  
p e r io d  e n d e d  on  Ju n e  30  to  sa tisfy  th e  re q u ire m e n ts  o f  ite m  A  re la te d  to  a  p e r io d  
e n d e d  o n  Ju n e  30 p ro v id e d  th e  fe e  sp e c ifie d  m  ite m  G  is p a id . S u c h  h o u rs m u st n o t b e  
co u n te d  in  tw o d iffe ren t re p o rtm g  p e r io d s .

[For text of items I  to K, see M R ]'
S ta tu to iy  A u th o rity : MS s 326A 02 
H isto iy : 30 SR 422

1 1 0 5 .3 1 0 0  P R O G R A M S  Q U A L IF Y IN G  F O R  C O N T IN U IN G  P R O F E S S I O N A L  E D U ­
C A T IO N  C R E D IT .

S u b p a r t  1. R e g u la r  q u a lif ic a t io n s . A  p ro g ra m  q u a lifie s  a s  ac c e p tab le  co n tin u in g  
p r o fe s s io n a l e d u c a tio n  fo r  p u r p o se s  o f  th is c h a p te r  an d  M in n e so ta  S ta tu te s , se c tio n  
3 2 6 A  04 , su b d iv ision  4, i f  it is  a  p ro g ra m  o f  le arn in g  th a t co n tr ib u te s  to  th e  grow th  in 
th e  p r o fe s s io n a l k n o w le d g e  an d  p ro fe s s io n a l c o m p e te n ce  o f  a  h ce n se e . T h e  p ro g ra m  
m u st  m e e t  th e  m m im u m  sta n d a rd s  o f  q u a lity  o f  d e v e lo p m en t, p re se n ta tio n , m e a su r e ­
m en t, an d  re p o rtm g  o f  c re d its  m  th e  S ta te m e n t on  S ta n d a rd s  fo r  C o n tin u m g  P r o fe s ­
s io n a l E d u c a t io n  (C P E )  P ro g ra m s  j'ointly ap p ro v e d  by  N A S B A  an d  A I C P A  o r  su ch  
o th e r  s ta n d a rd s  ac c e p ta b le  to  th e  b o a rd . E x c e p t  to  th e  e x ten t p e rm itte d  in  su b p a r t  2, 
b e g in n in g  Ju ly  1, 20 0 4 , p ro g ra m  sp o n so r s ' qu a lify in g  u n d e r  th is ch a p te r  m u st  b e  
m e m b e rs  o f  N A S B A ’s C P E  reg istry  an d , m  th e  c a se  o f  se lf-stu d y  p ro g ra m s, m e m b e rs  o f  
N A S B A ’s Q u ality  A ssu r a n c e  S e rv ic e  p ro g ram . E x c e p tio n s  to  th is reg istry  re q u ire m e n t 
a re  se m in a r  o r le c tu re  p ro g ra m s  sp o n so re d  o r p r e se n te d  b y

A . th e  O ffice  o f  th e  L e g is la t iv e  A u d ito r  o r  S ta te  A u d ito r  p ro v id e d  a  quality  
rev iew  sim ila r  in s c o p e  to  a  sy stem  review  lev e l q u a lify  rev iew  co n d u cted  o n  a  C P A  
firm  h a s  b e e n  c o m p le te d  in  th e  la s t  th ree  y e a rs  a n d  an  u n m o d ifie d  re p o rt  on  su ch  
rev iew  file d  w ith  th e  b o a rd ;

B  C P A  firm s w h o h av e  h ad  a  sy stem  review  lev e l qu a lity  review  c o m p le te d  in 
th e  la s t  th ree  y e ars  an d  an  u n m o d ifie d  re p o r t  on  su ch  review  h as  b e e n  file d  w ith  th e  
b o a r d ; , ,<l

- C . c o lle g e s  an d  u n iv ersitie s  w h o se  ac a d e m ic  p ro g ra m s  q u a lify  an  ap p h c an t to  
sit  fo r  th e  C P A  ex am m atio n ; an d
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D . C P E  p ro g ra m s  sp o n so r e d  by  p r o fe s s io n a l o rg an iza tio n s re c o g n iz e d  by  th e  
b o a r d  a s  re p o r t  a c c e p ta n c e  b o d ie s  p u r su a n t  to  p a r t  1 105 .5300

S u b p . 2 . O th e r  q u a lif ic a t io n s . T h e  b o a r d  sh a ll a c c e p t  p ro g ra m s  th a t, m  th e  
d e term m atio n  o f  th e  b o a rd , c o n tr ib u te  to  th e  grow th  o f  th e  p ro fe s s io n a l k n o w le d g e  an d  
c o m p e te n c e  o f  th e  h ce n se e  ev en  i f  th e  p ro g ra m s  d o  n o t  m e e t  th e  sp e c ific  re q u ire m e n ts  
o f  su b p a r t  1 o r  p a r t  1105 30 0 0 , ite m  A , i f  th e  h ce n se e  show s- th a t  su ch  p ro g ra m s  
co n tr ib u te  to  th e  lic e n se e ’s  p r o fe s s io n a l k n o w le d g e  an d  p ro fe s s io n a l c o m p e te n c e  an d  
p ro v id e d  the  a g g r e g a te  h o u rs  o f  th e  p ro g ra m s  d o  n o t  e x c e e d  4 0  p e rc e n t  o f  th e  h o u rs 
re q u ire d  fo r  th e  th ree -y e ar p e r io d . A ll  se lf-stu d y  p ro g ra m  sp o n so r s  m u st  b e  m e m b e rs  
o f  N A S B A ’s Q u a lity  A ssu r a n c e  S e rv ic e  P ro g ra m  a s  re q u ire d  b y  s u b p a r t - 1 an d  th e  
p ro g ra m  m u st,c o m p ly  w ith  p a r t  1105 .3000 , ite m  A

' ■ [Foi text of subp 3, see MR ] '  '
S u b p . 4  C P E  h o u r  lim ita tio n s . O n  a n d  a fte r  Ju n e  30 , 20 0 7 , th e  fo llo w in g  h o u r 

lim ita tio n s ap p ly  d u rin g  th e  th ree -y e ar p e r io d  p re c e d m g  ren ew al

A  n o  m o re  th an  50  p e rc e n t  o f  th e  h o u rs  re q u ire d  c an  b e  o b ta m e d  fro m  
m stru c to r  p r e p a r a t io n  o r  p re se n ta t io n ;

B . n o  m o re  th an  50  p e rce n t  o f  th e  h o u rs  re q u ire d  c an  b e  o b ta m e d  fro m  the  
w ritm g o f  ar tic le s , b o o k s, o r  C P E  c o u rse s  fo r  p u b lica tio n ,

C  n o  m o re  th an  80  p e r c e n t 'o f  th e  h o u rs  re q u ire d  c an  b e  o b ta m e d  fro m  self- 
stu d y  p ro g ra m s; an d

D . n o  m o re  th an  24  h o u rs  c a n .b e  o b ta m e d  fro m  p ro g ra m s  in  th e  su b je c t  a re a  
o f  p e r so n a l d e v e lo p m en t a s  d e fm e d  m  th e  S ta te m e n t  on  .S ta n d ard s  fo r  C o n tm u in g  
P ro fe ss io n a l E d u c a t io n  ( C P E )  P ro g ram s.

S ta tu to ry  A u th o rity : MS s 326A 02 
H isto iy : 30 SR422

1 105 .3200  C O N T IN U IN G  P R O F E S S I O N A L  E D U C A T IO N  R E C O R D S .

A  P e rso n s  se e k in g  ren ew al o f  c e rtif ic a te s  w ith  a n  ac tive  s ta tu s  p u r su a n t  to  th e  
ac t  sh a ll f ile  w ith  th e ir  ap p lic a t io n s  a  s ig n e d  s ta te m e n t in d ica tin g  th ey  h av e  m e t th e  
re q u ire m e n ts  fo r  p a rt ic ip a tio n  m  a  p ro g ra m  o f  c o n tm u o u s le a rn m g  a s  s e t  fo rth  m  th is 
c h a p te r  an d  m d ic a te  th e  n u m b e r o f  h o u rs  c la im e d  fo r  e ac h  o f  th e  th re e  p re c e d m g  y e ars  
en d in g  on  Ju n e  30  T h e, lic e n se e  sh a ll re p o r t  th e  h o u rs  c la im e d , se p a ra te ly  id en tify in g  
th o se  p ro g ra m s  m e e tm g  th e  re g istry  re q u ire m e n ts  u n d e r  p a r t  1105 .3 1 0 0 , su b p a r t  1, an d  
th o se  p ro g ra m s  n o t  m e e tm g  th e  re g istry  re q u ire m e n t u n d e r  p a r t  1105 31 0 0 , su b p a r t  2. 
R e sp o n sib ility  fo r  d o c u m e n tm g  th e  acce p tab ility  o f  th e  p r o g r a m  an d  th e  va lid ity  o f  the  
c re d its  re s t s  w ith  th e ' h ce n se e  w ho m u st  re ta in  su ch  d o c u m e n ta tio n  fo r  fiv e  y e a rs  
fo llow in g  c o m p le t io n  o f  e ac h  le a rn m g  activ ity  F u r th e r , th e  d o c u m e n ta t io n  o f  p a r t ic ­
ip a tio n  in  th e  p ro g ra m  o f  le a rn in g  m u st  co n sist  o f  a  ce rtif ic a te  o f  a t te n d a n c e  th at 
co n ta in s  th e  re g istry  n u m b e r o f  th e  p ro g ra m  sp o n so r  i f  su ch  reg istry  p a rt ic ip a tio n  m e e ts  
th e  re q u ire m e n ts  o f  th is c h a p te r  a n d  m u st c o n sist  o f  th e  fo llo w in g  fo r  th o se  p ro g ra m s  
th a t  d o  n o t  m e e t  th e  re g istry  re q u ire m e n ts  o f  th is  c h ap ter.

(1 ) a  ce rtif ic a te  o f  a t te n d a n c e  fro m  th e  p ro g ra m  sp o n so r  c o n ta m m g  th e  
n a m e  an d  co n ta c t  m fo rm atio n  o f  th e  sp o n so r , th e  t itle  an d  d e sc r ip tio n  o f  th e  co n te n t o f  
th e  p ro g ra m , th e  d a te  o f  th e  p ro g ra m , th e  lo c a t io n  o f  th e  p ro g ra m , a n d  th e  n u m b e r  o f  
C P E  h o u rs  fo r  w hich  th e  h ce n se e  a tte n d e d ,

(2 )  a  co p y  o f  th e  d e ta ile d  t im e d  a g e n d a  fo r  th e  p ro g ra m ;

(3 )  a  b io g rap h y  o f  th e  p ro g ra m  d e v e lo p e r  an d  p ro g ra m  p re se n te r ; an d

(4 )  a  s ta te m e n t  by  th e  h ce n se e  d e sc n b m g  how  th e  p r o g r a m  co n tr ib u te s  to  
th e  l ic e n se e ’s  p r o fe s s io n a l k n o w le d g e  an d  c o m p e te n ce .

B  T h e  b o a r d  sh a ll verify  o n  a  te s t  b a s is ,  th ro u gh  m sp e c tio n  o f  d o c u m e n ta tio n  
su p p lie d  by  th e  h ce n se e , in fo rm atio n  re g a rd in g  h o u rs  o f  C P E  a tte n d a n c e  su b m itte d  by 
lic e n se e s  m  co n n e ctio n  w ith  th e  ren ew al o f  th e ir  c e rtif ic a te s. In  c a se s  w h e re  th e  b o a rd  
d e te rm m e s th a t th e  h o u r  m fo rm atio n  su p p lie d  by  th e  h ce n se e  is n o t  su p p o r te d  by  the 
d o c u m e n ta tio n  su p p lie d  by  th e  lic e n se e  o r  su ch  h o u rs  d o  n o t m e e t  th e  re q u ire m e n ts  o f
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this ch a p te r , the  b o a rd  m a y  g ran t  an  a d d itio n a l p e r io d  o f  tim e  in  w hich  th e  d e fic ie n c ie s  
c an  b e  c u re d  o r  th e  b o a r d  m ay  ta k e  d isc ip lin ary  ac tio n  F ra u d u le n t  re p o rtm g  is  a  b a s is  
fo r  d isc ip lin ary  action .

S ta tu to ry  A u th ority : MS s 326A 02 
H isto ry : 30 SR 422

110 5 .3 3 0 0  E X C E P T IO N  T O  C O N T IN U IN G  P R O F E S S I O N A L  E D U C A T IO N  R E ­
Q U IR E M E N T .

[For text of item. A, see M R ]
B . T h e  b o a rd  m ay  in  p a rt ic u la r  c a se s  m a k e  e x ce p tio n s to  th e  re q u ire m e n ts  in  

p a r t s  1105 .3000 , item  A , an d  1105 3100 , su b p a r t  1, fo r  r e a so n s  o f  in d iv id u al h ard sh ip  
m clu d m g  h ea lth , m ilita ry  se rv ice , fo re ig n  re s id e n c e , o r  o th e r  g o o d  cau se .

[For text of items C and D, see M R ]
S ta tu to ry  A u th o rity : MS s 326A 02 
H isto ry : 30 SR 422

110 5 .3 8 0 0  IN IT IA L  IS S U A N C E  O F  C E R T IF IC A T E  O N  O R  A F T E R  JA N U A R Y  1, 
2003 .

A  c e rtif ic a te  sh a ll b e  is su e d  to  a  p e r so n  w ho h as

[For text of items A to E, see M R ]
F . fo r  in itia l ce rtif ic a te  a p p lic a tio n s  re c e iv e d  o n  o r  a fte r  Ju ly  1, 2006

(1 ) u n til Ja n u a r y  1, 2009 , fo r  th o se  w h o se  in itia l sittin g  fo r  an y  p a r t  o f  the 
e x am m atio n  re q u ire d  by  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 3 , w as b e fo r e  Ju ly  1, 2 0 0 6 -

[For text of units .(a) and (b), see M.R ]
(2 ) fo r  th o se  w h o se  in itia l sittin g  fo r  any  p a r t  o f  th e  ex am m atio n  re q u ire d  

by M m n e so ta  S ta tu te s , se c tio n  3 2 6 A  03, w as o n  o r  a fte r  Ju ly  1, 2006 , an d  fo r  all in itia l 
ap p lic a tio n s  re ce iv e d  a fte r  D e c e m b e r  31 , 2008 .

[For text of units (a) and (b), see M R ]
[For text of item G, see M.R ]

S ta tu to iy  A u th ority : MS s 326A 02 
H is to iy : 30 SR 422

110 5 .4 0 0 0  A P P L IC A T IO N  F O R  F I R M  P E R M IT .

A . A p p lic a t io n s  by  firm s fo r  in itia l is su an c e  an d  fo r  ren ew al o f  p e rm its  
p u rsu an t  to  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 5 , m u st  b e  m a d e  o n  a  fo rm  p ro v id e d  by  
th e  b o a r d  an d , in  th e  c a se  o f  a p p lic a tio n s  fo r  ren ew al, m u st  b e  f ile d  n o  la te r  th an  
D e c e m b e r  31. A p p lic a t io n s  a re  n o t c o n s id e re d  file d  u n til th e  a p p h c a b le  fe e  an d  all 
re q u ire d  d o cu m e n ts  p re sc r ib e d  in  th is c h a p te r  a re  rece iv ed . I f  an  ap p lic a tio n  fo r  p e rm it 
re n e w al is  f ile d  la te , it  m u st  a lso  b e  ac c o m p an ie d  by  the d e lin q u en cy  f e e  p re sc r ib e d  m  
p a r t  1105 0600  In  ad d itio n , th e  re in sta te m e n t fe e  p re sc r ib e d  in  th is c h a p te r  sh a ll b e  
p a id  i f  th e  ren ew al is  f ile d  m o re  th an  tw o y e ars  la te .

[For text of items B to I, see M R ]
S ta tu to iy  A u th ority : MS s 326A 02 
H isto ry : 30 SR 422

1 10 5 .4 1 0 0  N O T IF IC A T IO N  O F  C H A N G E S  B Y  F I R M S .

A . A  firm  g ra n te d  a  p e rm it  p u r su a n t  to  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 5 , 
sh a ll f ile  w ith  th e  b o a r d  a  w ritten  n o tifica tio n  o f  an y  o f  th e  fo llo w in g  even ts c o n c e m m g  
th e  p ra c t ic e  o f  p u b lic  acco u n tan cy  w ith m  th is s ta te  w ith m  30  days a fte r  its  occu rren ce :

(1 ) fo rm a tio n  o f  a  new  firm ,

(2 ) ad d itio n  o f  a  p a rtn er , m e m b e r, m a n a g e r , o r  sh a re h o ld e r  w h o  re s id e s  
o r  p ra c t ic e s  in th is s ta te ,
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(3 )  re tire m e n t, w ith draw al, o r  d e a th  o f  a  p a rtn e r , m e m b e r, m a n a g e r , o r  
sh a re h o ld e r  w h o  re s id e s  o r  p ra c t ic e s  in  th is s ta te ,

[For text of subitems (4) to (8), see M R ]
[For text of item B, see M.R]

S ta tu to ry  A u th o rity : MS s 326A 02 
H isto iy : 30 SR 422

1 10 5 .4 2 0 0  A P P L IC A T IO N S  F O R  IN IT IA L  IS S U A N C E  A N D  F O R  R E N E W A L  O F  
P E R M I T S .

A . T h e  ap p h c a tio n  fo r  in itia l is su a n c e  an d  fo r  ren ew al o f  p e rm its  m u st  sp ec ify
th at

(1 )  a ll in d iv id u al e m p lo y e e s  o f  th e  firm  w ho h o ld  c e rt if ic a te s  an d  re s id e  
o r p ra c t ic e  m  th is  s ta te  an d  th o se  p e r so n s  sp e c ifie d  in  p a r t  1105 40 0 0 , ite m  D , w h o  a re  
re sp o n sib le  fo r  su p e rv is in g  a tte s t  o r  c o m p ila tio n  se rv ice s  o r  w h o  sign  o r  au th o rize  
so m e o n e  to  sign  an  a c c o u n tan t ’s  re p o r t  on  fm a n c ia l s ta te m e n ts  h av e  m e t th e  c o m p e ­
ten cy  re q u ire m e n ts  se t  o u t  m  p r o fe s s io n a l s ta n d a rd s ; an d

[For text of subitem (2), see M R ]
[For text of item B, see M R ]

S ta tu to ry  A u th o rity : MS s 326A 02 
H isto iy : 30 SR 422

1 10 5 .4 3 0 0  Q U A L IT Y  R E V IE W  A S  C O N D IT IO N  F O R  R E N E W A L  O F  P E R M IT .
[For text of item A, see MR ]

B  A  qu a lify  rev iew  o v e rsig h t co m m itte e  sh a ll b e  a p p o m te d  by  th e  b o a r d  to  
m o n ito r  th e  re p o r t  a c c e p ta n c e  b o d ie s  d e s ig n a te d  b y  th e  b o a r d  m  p a r t  1105 5 3 0 0  an d  
re p o r t  to  th e  b o a r d  w h eth er th e ir  p ro g ra m s  m e e t th e  re q u ire m e n ts  in  th is c h a p te r  an d  
th e  ac t T h e  o v ersig h t co m m itte e  m u st  b e  c o n stitu te d  an d  ac t a c c o rd m g  to  su b ite m s (1 ) 
to  (6 ).

[For text of subitems (1) to (2), see M R ]
(3 ) It  m u st an n u a lly  p ro v id e  th e  b o a r d  by D e c e m b e r  31 w ith  an  a s se s s ­

m e n t o f  th e  e ffe c tiv e n e ss  o f  th e  re p o r t  ac c e p ta n c e  b o d ie s  d e s ig n a te d  m  p a r t  1105 5300 , 
ite m  B , an d  th e  q u a lity  rev iew  p ro c e ss  In  ad d itio n , th e  co m m itte e  m u st  p ro v id e  to  th e  
b o a r d  th e  n a m e s  o f  th o se  h ce n se e s  a n d  f irm s th a t  th e  co m m itte e  o b ta in e d  m  p a r t  
1 1 05 .5300 , ite m  D  F u r th e r , th e  co m m itte e  sh a ll an n u a lly  p ro v id e  th e  b o a r d  by  A u g u st  
1 w ith  th e  re p o r t  it o b ta m e d  m  p a r t  1 1 05 .5300 , item  D , re la tm g  to  con tin u in g  
p ro fe s s io n a l e d u c a t io n  sp o n so r e d  by  th e  re p o r t  a c c e p ta n c e  b o d ie s  a n d  its e v a lu a tio n  o f  
th e  re p o rt

[For text of subitems (4) to (6), see M R ]
S ta tu to iy  A u th o rity : MS s 326A 02 
H is to iy :  30 SR 422

1 1 0 5 .4 7 0 0  Q U A L IT Y  R E V IE W  S T A N D A R D S .

A . F o r  p u r p o se s  o f  p a r t s  1 105 .4600  to  1105 .5500 , S ta n d a rd s  fo r  P e r fo rm in g  
an d  R e p o r tm g  o n  P e e r  R e v ie w s (S ta n d a rd s )  a n d , S ta te m e n ts  o n  Q u ality  C o n tro l 
S ta n d a rd s  (S ta te m e n ts )  th a t  a r e  c o n ta m e d  m  A I C P A  P ro fe ss io n a l S ta n d a rd s , V o lu m e  
2, a re  m c o rp o ra te d  by  re fe re n c e .

[For text of items B and C, see M R ]
S ta tu to iy  A u th o rity : MS s 326A 02 
H is to iy :  30 SR 422

1 1 0 5 .4 8 0 0  Q U A L IT Y  R E V IE W  R E Q U IR E M E N T S .

[For text of item A, see MR.]
B  T o  th e  e x ten t th a t  m sp e c tio n s  c o n d u c te d  u n d e r  S e c tio n  104 o f  th e  

S a rb an e s-O x le y  A c t  o f  2002 , P u b h c  L a w  107-204, c o v er on ly  an  m sp e c tio n  o f  a  f irm ’s
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p u b lic  co m p an y  a tte s t  c lien t p rac tic e , an  a d d itio n a l qu a lity  rev iew  o f  th e  f irm ’s 
n o n p u b lic  co m p an y  a tte s t  a n d  c o m p ila tio n  c lien t p rac t ic e  is  re q u ire d

S ta tu to ry  A u th ority : MS s 326A 02
H isto ry : 30 SR 422

110 5 .5 3 0 0  Q U A L IF IC A T IO N S  O F  R E P O R T  A C C E P T A N C E  B O D IE S .

A  T h e  A I C P A  an d  th e  P u b h c  C o m p an y  A c c o u n tm g  O v ersigh t B o a r d  are  
a p p ro v e d  re p o r t  a c c e p ta n c e  b o d ie s

B . T h e  M m n e so ta  A sso c ia t io n  o f  P u b lic  A c c o u n tan ts , th e  M m n e so ta  So c ie ty  
o f  C e rt ifie d  P u b h c  A c c o u n tan ts , o th e r  s ta te  acco u n tan cy  b o a rd s , a n d  any o th er 
o rg an iz a tio n  ab le  to  d e m o n stra te  th a t it w ill fu lfill its  re sp o n sib ilit ie s  m  a c c o rd an c e  w ith  
re c o g n iz e d  review  s ta n d a rd s  m ay  ap p ly  to  th e  b o a r d  to  b e  c o n s id e re d  a  re p o rt  
a c c e p ta n c e  b od y . T h e  b o a r d  sh a ll ap p ro v e  a p p lic a tio n s  to  b e  c o n s id e re d  a  re p o rt  
ac c e p tan c e  b o d y  i f  th e  a p p lic an t d e m o n stra te s  th a t it h a s  o r  w ill fu lfill its  re sp o n sib ili­
tie s  m  a c c o rd a n c e  w ith  re c o g n iz e d  s ta n d a rd s  sp e c ifie d  in  p a r t  1105 4700 . A p p r o v a l m u st 
b e  w ith d raw n  i f  a  re p o r t  a c c e p ta n c e  b o d y  fa ils  to  fu lfill its  re sp o n sib ilit ie s .

C  T h e  re p o r t  ac c e p ta n c e  b o d ie s  sp e c ifie d  m  item  B  sh a ll n o t m a k e  m e m b e r­
sh ip  a  co n d itio n  o f  ac tin g  a s  a  re p o r t  a c c e p tan c e  b o d y  fo r  an y  firm .

D . T h e  re p o r t  a c c e p ta n c e  b o d ie s  sp e c ifie d  in  ite m  B  sh a ll p ro v id e  to  the  
Q u ality  R e v ie w  O v ersigh t C o m m itte e  e s ta b lish e d  in  p a r t  1105 .4300 , item  B , o r  to  the 
b o a r d  i f  so  re q u e ste d , by D e c e m b e r  31 o f  e a c h  y e a r  th e  n am e s  o f  th e  lic e n se e s , w ho 
h av e  u n d e rg o n e  a  qu a lity  rev iew  a s  re q u ire d  by  p a r t  1105 3600 , an d  firm s th a t  h ave  
u n d e rg o n e  a  qu a lity  rev iew  d u rm g  th e  y e a r  en d in g  D e c e m b e r  15 a n d  h a d  th e  le tte r  
sp e c if ie d  in  p a r t  1105 54 0 0 , item  A , su b ite m  (2 ) , is su e d  by  th e  re p o r t  a c c e p tan c e  b o d y  
In  ad d itio n , th e  re p o r t  ac c e p ta n c e  b o d ie s  sp e c ifie d  m  ite m  B  sh a ll p ro v id e  to  the  
c o m m itte e  by Ju n e  30 o f  e ac h  y e a r  a  w ritten  re p o r t  o f  th e  p ro c e d u re s  it u se s  to  en su re  
th a t  th e  co n tin u m g p r o fe s s io n a l e d u c a tio n  it sp o n so rs  m e e ts  th e  ap p h c ab le  s ta n d a rd s  
se t  fo rth  in  th e  S ta te m e n t on  S ta n d a rd s  fo r  C o n tin u m g  P ro fe ss io n a l E d u c a t io n  (C P E )  
P ro g ra m s

E .  T h e  re p o r t  a c c e p tan c e  b o d ie s  sp e c ifie d  in  item  B  sh a ll allow  th e  Q u ality  
R e v ie w  O v ersig h t C o m m itte e  e s ta b lish e d  in  p a r t  1 1 05 .4300 , ite m  B , a c c e ss  to  th e  
q u a lity  rev iew  p ro c e ss  th a t  is  su b je c t  to  o v ersig h t co n siste n t w ith  M in n e so ta  S ta tu te s , 
se c tio n  3 2 6 A  05, su b d iv isio n  8, p a ra g ra p h  (e )  T h e  Q u ality  R e v ie w  O v ersigh t C o m m it­
te e  sh a ll tre a t  a ll in fo rm atio n  to  w hich  it h a s  a c c e ss  a s  co n fid en tia l an d  sh a ll n o t 
co m m u n ic a te  to  th e  b o a r d  m fo rm atio n  th at w o u ld  d ivu lge  th e  id en tity  o f  a  h ce n se e , 
re g istra n t, o r  firm . S u c h  m fo rm atio n  sh a ll b e  u se d  so le ly  fo r  th e  p u r p o se  o f  e v a lu atin g  
th e  e ffe c tiv e n e ss  o f  re p o r t  a c c e p ta n c e  b o d ie s  d e s ig n a te d  by  th e  b o a r d  m  item  B .

S ta tu to ry  A u th ority : MS s 326A 02
H isto ry : 30 SR 422

110 5 .5 4 0 0  R E P O R T  T O  B O A R D .

A . W ithm  30  d ay s o f  re c e ip t  o f  th e  le tte r  d e sc r ib e d  in  su b ite m  (2 ), b u t no 
la te r  th an  th e  d a te  sp e c ifie d  m  p a r t  1105 .5000 , e ac h  firm  sh a ll su b m it th e  fo llow in g 
m a te r ia l to  th e  b o a rd

(1 ) a  cop y  o f  th e  re p o r t  is su e d  by  th e  rev iew er, in c lu d in g  any  le tte rs  o f  
co m m e n t an d  re sp o n se s ,

(2 ) th e  fm a l le tte r  fro m  th e  re p o r t  a c c e p tan c e  b o d y , an d

(3 ) any  ag re e m e n ts  to  co rre c t  d e fic ie n c ie s  th a t  h av e  b e e n  e n te re d  m to  
b e tw e en  th e  firm  an d  th e  re p o r t  a c c e p tan c e  b o d y

T h e  b o a r d  sh a ll rev iew  a n d  c o n sid e r  th is m a te r ia l m  its d ec isio n  to  is su e  a  p e rm it  
to  th e  firm .

F a ilu r e  to  f ile  th e  re q u ire d  m a te r ia l by  th e  re q u ire d  d a te  is  c a u se  fo r  d isc ip lin e  
a g a m st  th e  firm ’s p e rm it
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In  th e  c a se  w h ere  th e  re p o r t  ac c e p tan c e  b o d y  an d  th e  firm  h av e  e n te re d  m to  an  
a g re e m e n t  to  c o rre c t  d e fic ie n c ie s , fa ilu re  by  th e  firm  to  ab id e  by  th a t ag re e m e n t is 
g ro u n d s  fo r  d isc ip lin e  a g a m st  th e  firm ’s p e rm it  an d  th e  c e rtif ic a te s  o f  th e  m a n a g e r s  m  
c h a rg e  o f  th e  f irm ’s o ff ic e s  m a in ta in e d  m  th is s ta te .

E x c e p t  a s  sp e c ifie d  m  p a r t  1105 4800 , ite m  B ,  a  w ritten  re p o rt , in c lu d m g any 
re sp o n se s  by  th e  firm  a tta c h e d  to  th e  re p o rt , o n  m sp e c tio n s c o n d u c te d  by  th e  P u b h c  
C o m p a n y  A c c o u n tin g  O v ersig h t B o a r d  su b m itte d  to  th e  b o a r d  sh a ll m e e t  th e  re q u ire ­
m e n ts  o f  th is p a rt . N o th m g  in  th is p a r t  re q u ire s  a  firm  to  su b m it th e  P u b lic  C o m p an y  
A c c o u n tm g  O v ersigh t B o a r d  m sp e c tio n s re p o r t  to  th e  b o a rd , p ro v id m g  a  q u a lity  review  
e n c o m p a ss in g  the  f irm ’s p u b lic  co m p an y  a tte s t  c lien t p ra c t ic e  h a s  b e e n  c o n d u c te d  an d  
su b m itte d  to  th e  b o a r d  m  a c c o rd a n c e  w ith  p a r t s  1 105 .4600  to  1105 5 5 0 0  o r  m  
a c c o rd a n c e  w ith  s ta n d a rd s  a d o p te d  by  th e  A I C P A  o r  th e  P u b lic  C o m p a n y  A c c o u n tm g  
O v ersig h t B o a r d  w ith m  th e  p re v io u s th ree  y e ars  P r io r  to  Ja n u a r y  1, 20 0 8 , th e  b o a r d  
m ay  w aive  th e  re q u ire m e n t  fo r  a  re p o r t  o n  th e  firm ’s p u b lic  co m p a n y  a tte s t  chen t 
p ra c t ic e  i f  a  re p o r t  on  th e  rev iew  o f  su ch  p rac t ic e  is  n o t  re c e iv e d  b y  th e  firm  fro m  th e  
P u b lic  C o m p an y  A c c o u n tm g  O v ersig h t B o a r d

[For text of item B, see MR ]
S ta tu to iy  A u th o rity : MS s 326A.02
H isto ry : 30 SR 422

110 5 .5 6 0 0  G R O U N D S  F O R  E N F O R C E M E N T  A C T IO N .

T h e  g ro u n d s fo r  re v o ca tio n  a n d  su sp e n s io n , o f  c e r tif ic a te s, re g is tra tio n s , an d  
p e rm its , an d  o th e r  d isc ip lin ary  ac tio n  a g a in st  lic en se e s , c e rtif ic a te  h o ld e rs , ap p lican ts , 
an d  in d iv id u als  w ith  p r iv ile g e s  u n d e r  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .1 4 , a re  se t  o u t 
m  M in n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 8 . In  ad d itio n , th e  g ro u n d s  in c lu d e  th e  fo llow in g  
p a rt ic u la r  g ro u n d s  fo r  d isc ip lin ary  ac tion :

[For text of items A to C, see M R ]
D  co n d u ct re fle c tin g  ad v e rse ly  u p o n  th e  h c e n se e ’s  fitn e ss  to  p e r fo rm  serv ice s, 

w ith m  th e  m e a n m g  o f  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A  08, su b d iv isio n  5, p a ra g ra p h
(a ) , c la u se s  (2 )  an d  (1 0 ), m c lu d e s

(1 ) a d ju d ic a tio n  a s  m en ta lly  in co m p e te n t,

(2 ) f isc a l d ish o n esty  o f  any  k in d ,

(3 )  p re se n tin g  a s  o n e ’s ow n a  ce rtific a te , re g is tra tio n , o r  p e rm it  is su e d  to
an oth er ;

(4 ) co n c e a lm e n t o f  in fo rm atio n  re g a rd m g  v io la tio n s b y  o th e r  h c e n se e s  o f  
th e  ac t  o r  th is c h a p te r  w h en  q u e s t io n e d  o r  r e q u e ste d  by  th e  b o a r d ; an d

(5 )  w illfu lly  fa ilin g  to  f ile  a  re p o r t  o r  re c o rd  re q u ire d  by s ta te  o r  fe d e ra l  
law ; w illfu lly  im p e d in g  o r  o b stru c tin g  th e  filin g  o f  a  re p o r t  o r  re c o rd , o r  in d u cin g  
an o th er  p e r so n  to  im p e d e  o r  o b stru c t  a  filin g  by  an o th er , a n d  th e  m a k in g  o r  filin g  o f  a  
re p o r t  o r  re c o rd  w hich  o n e  kn ow s to  b e  fa lse .

A  lic e n se e , ap p lican t, c e rtif ic a te  h o ld e r , re g istra n t, o r  p e r so n  sp e c if ie d  m  M m n e so ­
ta  S ta tu te s , se c tio n  3 2 6 A .0 5 , su b d iv isio n  3, p a ra g ra p h  (c ) , w ho is su b je c t  to  th e  ac tion s, 
o r  h a s  e n g a g e d  m  activ itie s, d e sc r ib e d  m  M in n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 8 , su b d iv i­
s io n  5, p a ra g ra p h  (a ) ,  c la u se  (6 ) o r  (7 )  o r  h a s  b e e n  co n v ic ted  o f, h a s  p le d  gu ilty  o r  n o lo  
c o n te n d re  to , o r  h a s  b e e n  se n te n c e d  a s  a  re su lt  o f  th e  co m m issio n  o f  a  fe lo n y  o r  crim e, 
an  e le m e n t o f  w hich  is  d ish o n esty  o r  fra u d , sh a ll, w ithm  3 0  d ays o f  b e in g  su b je c t  to  o r 
e n g a g m g  m  su ch  ac tio n s o r  activ itie s, n otify  th e  b o a r d  m  w ritin g a n d  p ro v id e  th e  d e ta ils  
o f  th e  activ itie s. T h e  n o tif ic a tio n  m ay  b e  u se d  a s  a  b a s is  fo r  in itia tin g  an  in v estiga tio n  
a g a m st  th e  h ce n se e , ap p h can t, ce rtif ic a te  h o ld er, re g istran t, o r  p e r so n  sp e c ifie d  m  
M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 5 , su b d iv isio n  3, p a ra g ra p h  (c ) , th e  re su lts  o f  w hich  
c o u ld  re su lt  m  d isc ip lin a ry  ac tio n  sp e c ifie d  m  M in n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 8

S ta tu to r y  A u th o rity : MS s 326A.02
Histoiy: 30 SR 422
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1105 .6 3 0 0  M I S L E A D I N G  C P A  F I R M  N A M E S .

A  C P A  firm  n a m e  is m is le a d in g  w ith m  th e  m e a n m g  o f  M m n e so ta  S ta tu te s , sec tio n  
3 2 6 A 10, p a ra g ra p h  (h ), if, a m o n g 1 o th e r  th in gs, th e  C P A  firm  n am e :

A  im p lie s  th e  ex iste n ce  o f  a  le g a l en tity  w hen  th e  firm  d o e s  n o t  ex ist m  th at
fo rm ,

B  m c lu d e s  th e  n a m e  o f  a  p e r so n  w ho is n e ith er a  p r e se n t  n o r  a  p a s t  p a rtn er , 
m e m b e r, o r  sh a re h o ld e r  o f  th e  firm , o r

C  m clu d es th e  n a m e  o f  a  p e r so n  w h o  is n o t a  C P A  i f  th e  title  “ C P A s ”  is 
in c lu d e d  in  th e  firm  n am e

T h e  firm  n am e  sh a ll n o t m c lu d e  th e  n a m e  o f . a  p e r so n  w ho w as a  p a s t  p a rtn er , 
m e m b e r, o r  sh a re h o ld e r  o f  th e  firm  i f  th e  p e r so n  w ith draw s c o n se n t to  th e  u se  o r  i f  th e  
p e r so n  b e c o m e s  a  p a rtn e r , m e m b e r, sh a re h o ld e r , o r  ow n er o f  a  firm  e sta b h sh e d  u n d e r  
M m n e so ta  S ta tu te s , se c tio n  3 2 6 A  05.

S ta tu to ry  A u th o rity : MS :s 326A 02 
H isto iy : 30 SR 422

110 5 .7 0 0 0  R E N E W A L  O F  R E G IS T R A T IO N .

A  T h e  re g is tra tio n  o f  a  re g is te re d  acco u n tm g  p rac t it io n e r  e x p ires o n  D e c e m ­
b e r  31 each  y e a r  an d  m u st  b e  ren ew ed  an n u ally  b e fo r e  D e c e m b e r  31 on  a  fo rm  
p ro v id e d  by  th e  b o a r d  fo r  su ch  p u r p o se  T h e  fe e  sp e c ifie d  in  p a r t  1 105 .0600  m u st  b e  
p a id  I f  a n  ap p h c a tio n  fo r  re n e w al is f ile d  la te , it sh a ll a lso  b e  ac c o m p a m e d  by  th e  
d e lin q u en cy  fe e  p r e sc n b e d  m  p a r t  1105 0600  In  ad d itio n , th e  re m sta te m e n t  fe e  
p re sc r ib e d  m  this c h a p te r  m u st  b e  p a id  i f  th e  ren ew al is f ile d  m o re  th an  tw o y e a rs  la te  

[For text of items B and C, see M R ]
S ta tu to iy  A u th ority : MS s 326A 02
History: 30 SR 422 . -

1 10 5 .7 1 0 0  R A P  F I R M  A P P L IC A T IO N .

A . A p p lic a t io n s  by  R A P  firm s fo r  in itia l is su an c e  an d  fo r  ren ew al o f  R A P  
firm  p e rm it  m u st b e  m a d e  on  a  fo rm  p ro v id e d  by  th e  b o a r d  an d , in  th e  c a se  o f  
ap p lic a t io n s  fo r  ren ew al, sh a ll b e  f ile d  n o  la te r  th an  D e c e m b e r  31 A p p lic a t io n s  a r e  n o t 
c o n s id e re d  f ile d  u n til th e  a p p h c a b le  f e e  an d  a ll re q u ire d  d o c u m e n ts  p re sc r ib e d  in  this 
c h a p te r  a re  rece iv ed . I f  an  a p p h c a tio n  fo r  p e rm it  ren ew al is  f ile d  la te , it  m u st a lso  b e  
ac c o m p an ie d  by th e  d e lin q u en cy  fe e  p re sc r ib e d  m  p a r t  1105 0600  In  ad d itio n , th e  
re m sta te m e n t fe e  p re sc r ib e d  m  th is c h a p te r  sh a ll b e  p a id  i f  th e  ren ew al is  f ile d  m o re  
th an  tw o y e ars  la te . , ,

[For text of items B to H, see MR ]
S ta tu to iy  A u th ority : MS s 326A 02 
H isto iy : 30 SR 422

110 5 .7 4 5 0  M IS L E A D IN G  R A P  F I R M  N A M E S  A N D  F I C T I T I O U S  R A P  F I R M  
N A M E S .

[For text of item A, see M R ]
B  A  R A P  firm  n a m e  is m islea d in g  if, am o n g  o th e r  th in gs, th e  R A P  firm

n am e :

(1 ) im p lie s  th e  ex isten ce  o f  a  le g a l en tity  w hen  th e  firm  d o e s  n o t  ex ist m
th at fo rm ;

(2 ) m c lu d e s  th e  n a m e  o f  a  p e r so n  w ho is  n e ith er a  p re se n t  n o r  a  p a s t  
p a rtn er , m em b er, o r  sh a re h o ld e r  o f  th e  firm ; o r

(3 ) m c lu d e s  th e  n am e  o f  a  p e r so n  w ho is  n o t a  R A P  if  th e  title  “ R A P ”  is 
in c lu d ed  in  th e  firm  n am e .

T h e  firm  n am e  sh a ll n o t in c lu d e  th e  n am e  o f  a  p e r so n  w ho w as a  p a s t  p a rtn er , 
m em b er, sh a re h o ld e r , o r  ow n er o f  th e  firm  i f  th e  p e r so n  w ith draw s c o n se n t to  th e
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in c lu sio n  o r  i f  th e  p e r so n  b e c o m e s  a  p a r tn e r , m e m b e r, sh a re h o ld e r , o r  o w n er o f  a  firm  
e sta b h sh e d  u n d e r  p a r t  1105 7100.

[For text of item C, see M R ]
S ta tu to ry  A u th o rity : MS s 326A 02 
H isto iy : 30 SR 422

1 105 .7800  C O D E  O F  P R O F E S S I O N A L  C O N D U C T .

A  T h e  A I C P A  C o d e  o f  P ro fe ss io n a l C o n d u c t  is in c o rp o ra te d  b y  re fe re n c e  

[For text of items B to E, see M R ]
F  P e r so n s  an d  f irm s p e r fo rm in g  au d it  o r  a t te s t  se rv ice s  m  a c c o rd a n c e  w ith  

go v ern m en t au d itin g  s ta n d a rd s  is su e d  by  th e  C o m p tro lle r  G e n e ra l  o f  th e  U n ite d  S ta te s  
o r  au d itin g  o r  re la te d  p r o fe s s io n a l p rac t ic e  s ta n d a rd s  is su e d  b y  th e  P u b h c  C o m p an y  
A c c o u n tin g  O v ersig h t B o a rd , w hich  d o c u m e n ts  a r e  in c o rp o ra te d  by  re fe re n c e , sh a ll 
com ply  w ith  th o se  s ta n d a rd s  F a ilu re  to  d o  so  is  an  ac t  d isc re d ita b le  to  th e  p ro fe ss io n  
a n d  is  b a s is  fo r  d isc ip lin ary  ac tio n  sp e c ifie d  m  M in n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 8 .

[For text of items G and H, see M R ]
S ta tu to r y  A u th o rity : MS s 326A 02 
H isto ry : 30 SR 422

110 5 .7 8 5 0  R E T E N T IO N  A N D  C O N T E N T  O F  A U D IT  D O C U M E N T A T IO N .

A  F irm s  g ra n te d  p e rm its  u n d e r  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 5 , sh a ll 
p re p a re , m  a c c o rd a n c e  w ith  p r o fe s s io n a l s ta n d a rd s  co n ta in ed  m  A I C P A  P ro fe ss io n a l 
S ta n d a rd s , V o lu m e  1, an d  re ta in  fo r  a  p e r io d  o f  n o t le s s  th an  six  y e a r s  fro m  th e  re p o rt  
d a te  au d it  d o c u m e n ta tio n  in su ffic ie n t d e ta il to  su p p o r t  th e  c o n c lu sio n s re a c h e d  m  any  
re p o rt  is su e d  by  th e  firm  o n  th e  f in an c ia l s ta te m e n ts  a u d ite d

B  T h e  p ro fe s s io n a l s ta n d a rd s  re fe rre d  to  in  item  A  a r e  m c o rp o ra te d  by 
re fe re n c e .

C . F a ilu re  to  co m ply  w ith  th is p a r t , o r  w ith  all p r o fe s s io n a l s ta n d a rd s  
ap p h c ab le  to  p a rt ic u la r  e n g a g e m e n ts , in c lu d in g , b u t n o t lim ited  to , s ta n d a rd s  a d o p te d  
by  th e  P u b h c  C o m p a n y  A c c o u n tin g  O v ersig h t B o a r d  o r  th e  C o m p tro lle r  G e n e ra l  o f  the  
U n ite d  S ta te s , w hich  a r e  m c o rp o ra te d  by  re fe re n c e  m  p a r t  1105 .0250 , ite m s D  an d  E , 
resp ectiv ely , is  an  ac t d isc re d ita b le  to  th e  p ro fe s s io n  a n d  is b a s is  fo r  d isc ip lin ary  ac tio n  
sp e c ifie d  m  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 8  T h e  d o c u m e n ta tio n  an d  re te n tio n  
re q u ire m e n ts  se t  o u t  in  th is p a r t  d o  n o t  ap p ly  to  e n g a g e m e n ts  th a t  a re  su b je c t  to  th e  
ju r isd ic tio n  o f  th e  P u b lic  C o m p an y  A c c o u n tm g  O v ersig h t B o a r d  o r  th e  C o m p tro lle r  
G e n e ra l  o f  th e  U n ite d  S ta te s . U n le s s  o th erw ise  s ta te d  in  th is p a rt ,  f irm s sh a ll co m ply  
w ith  th e  d o c u m e n ta tio n  an d  re te n tio n  re q u ire m e n ts  se t  o u t in  th is p a r t  m  any  o th e r  
au d it  e n g a g e m e n t p e r fo rm e d  m  this sta te .

[For text of items D to H, see M  R ]
S ta tu to r y  A u th o rity : MS s 326A 02 
H isto ry : 30 SR 422

1 1 0 5 .7 9 0 0  S U B S T A N T IA L  E Q U IV A L E N C Y .

A . In  a c c o rd a n c e  w ith  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A .0 4 , su b d iv isio n  3, 
p a ra g ra p h  (b ) , an  m d iv id u a l re n d e r in g  p r o fe s s io n a l se rv ice s in  th is s ta te  w h o se  p r in c i­
p a l  p la c e  o f  b u s in e ss  w ill b e  m  th is s ta te  is  re q u ire d  to  h av e  a  ce rtif ic a te  is su e d  u n d e r  
M in n e so ta  S ta tu te s , se c tio n  3 2 6 A  04

B  In  a c c o rd a n c e  w ith  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A 14, su b d iv isio n  1, an  
in d iv id u al re n d e r in g  p ro fe s s io n a l se rv ic e s  in  th is s ta te  w h o se  p r in c ip a l p la c e  o f  b u sm e ss  
is  n o t  m  th is s ta te  is re q m re d  to  n otify  th e  b o a r d  a s  sp e c ifie d  in  th is p a rt .

[For text of item C, see M R ]
D  T h e  a p p h c a tio n  m u st b e  re c e iv e d  by  th e  b o a r d  w ith in  15 d ays a f te r  the 

in d iv id u al kn ow in gly  b e c o m e s  su b je c t  to  th e  law s o f  th is s ta te  by
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(1 ) ac c e p tin g  an  e n g a g e m e n t o r  a ss ig n m e n t to  re n d e r  p ro fe s s io n a l se r­
v ice s in  th is s ta te ; o r

(2 ) re n d e r in g  p r o fe s s io n a l se rv ice s m  th is s ta te
[For text of items E and F, see M R ]

G . N o n re s id e n t  in d iv id u als  a re  n o t c o n s id e re d  to  h ave  e n te re d  th is s ta te  fo r  
p u r p o se s  o f  M m n e so ta  S ta tu te s , se c tio n  3 2 6 A 14, an d  n o tice  is  n o t re q u ire d  u n d er 
M m n e so ta  S ta tu te s , se c tio n  3 2 6 A 14, i f  th e  in d iv id u al’s  co n ta c t  w ith  th is s ta te  is  lim ited  
to  an y  o f  th e  fo llow in g  activ itie s:

(1 )  tea c h m g  e ith e r  a  co lle g e  o r  co n tm u m g p ro fe s s io n a l e d u c a t io n  co u rse ;

(2 ) d e liverin g  a  lec tu re ,

(3 ) m o d e ra t in g  a  p a n e l d iscu ssio n ; or

(4 ) re n d e r in g  p ro fe s s io n a l se rv ice s to  th e  in d iv id u al’s em p lo y e r o r  firm  o r 
to  p e r so n s  em p lo y e d  by  th e  in d iv id u al’s  e m p lo y e r o r  firm , m c lu d m g  a ffilia te d , p a re n t, 
o r  su b sid ia ry  en titie s , p ro v id e d  th e  se rv ice s a re  n o t  re n d e re d  fo r  th e  e m p lo y e r ’s o r  
f irm ’s ch en ts

[For text p f items H  and I, see MR ]
, S ta tu to r y  A u th o rity : MS s 326A 02 

H isto ry : 30 SR 422
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