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CHAPTER 484—H.F.No. 1914

An act relating to financial institutions; reciprocal interstate banking; reciprocal inter-
state savings and loan acquisitions and branching; removing the geographical limitation con-
tained in the definition of reciprocating state; amending Minnesota Statutes 1992, sections
48.92, subdivision 7; 514.58. ‘

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 1992, section 48.92, subdivision 7, is
amended to read:

Subd. 7. RECIPROCATING STATE. “Reciprocating state” is:

€5 a state that authorizes the acquisition, directly or indirectly, or control
of, banks in that state by a bank or bank holding company located in this state
under conditions substantially similar to those 1mposed by the laws of Minne-
sota as determined by the commissioner; and

) Limited to the states of Towa; North Dalkota; Seuth Daketa; Wiseonsin;
Sec. 2. Minnesota Statutes 1992, section 51A.58, is amended to read:
51A.58 INTERSTATE BRANCHING.

An association, whether or not the subsidiary of a savings and loan holding
company, may, by acquisition, merger, purchase and assumption of some or all
of the assets and liabilities, or consolidation, establish or operate branch offices
in any reciprocating state, and a savings and loan association chartered in any
reciprocating state may establish or operate branch offices in this state by acqui-
sition, merger, purchase, and assumption of some or all of the assets or liabilities
or consolidation. A savings and loan holding company with its headquarters in
this state may acquire by direct or indirect ownership or control the voting
shares of a savings and loan holding company, savings and loan association, or
savings bank located in any reciprocating state, and a savings and loan holding
company with its headquarters in a reciprocating state, may acquire by direct or
indirect ownership or control the voting shares of a savings and loan holding
company, a savings and loan association, or savings bank located in this state,
and may acquire and merge with a savings and loan holding company with its
headquarters in this state. For the purposes of this section, “reciprocating state”
is: €8 a state that authorizes the establishment of branch offices in that state by
an association located in this state, and the acquisition of savings and loan asso-
ciations and savings banks located in that state by a savings and loan holding
company with its headquarters in this state, under conditions no more restric-
tive than those imposed by the laws of Minnesota as determined by the commis-
sioner of commerce: and (&) limited to the siates speeifically enumerated as
reciproeating states in seetion 48:92; subdivision 7.
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The commissioner of commerce shall adopt rules to provide that procedural
requirements equivalent to those contained in sections 48.90 to 48.991 apply to
reciprocal interstate branching and acquisitions by savings and loan associa-
tions.

Sec. 3. EFFECTIVE DATE.

Presented to the governor April 20, 1994
Signed by the governor Aﬁril 21, 1994, 11:55 a.m.

CHAPTER 485-—H.F.No. 1094

An act relating to insurance; regulating fees, data collection, coverages, notice ‘provi-
sions, enforcement provisions, the Minnesola joint underwriting association and the- liquor
liability assigned risk plan; enacting the NAIC model regulation relating to reporting require-
ments for licensees seeking to do business with certain unauthorized multiple employer wel-
fare arrangements; making various technical changes; amending Mirnesota Statutes 1992,
Sections '45.024, subdivision 2; 594.12, by adding a subdivision; 604.02, by adding a subdivi-
sion; 604.03, subdivision 5; 604.052, subdivision 2; 604.082; 604.085; 60A.14, subdivision'1;
60A.19, subdivision 4; 604.206, subdivision 3; 604.21, subdivision 2; 604.36, by adding a
subdivision,' GOK.06; 60K. 14, subdivision 4; 614.07; 614.071; 614,074, subdivision 1; 614.08;
61A4.09, subdivision 1; 614.092, by adding a subdivision; 614.12, subdivi.sioﬁ 1; 614.282, sub-
division 2; 62A.047; 62A.148; 62A4.153; 62A.43, subdivision 4; 62E.05; 62E.19, subdivision I;
62H.01; 621.02; 621.03; 621.07; 621.13, subdivisions 1 and 2; 621.20; 654.01, subdivision I;
65A4.29, subdivision 7; 65B.49, subdivision 3; 724.20, subdivision 29, and by adding a subdi-
vision; 724.201, subdivision 9; 72A.41, subdivision 1; 72B.03, subdivision 1; 72B.04, subdivi-
sion 2; 176,181, subdivision 2; and 3404.409, subdivisions 2 and 3; Minnesota Statutes 1993
Supplement, section 614.02, subdivision 2; Laws 1993, chapter 372, section 8; proposing cod-
ing for new law in Minnesota Statutes, chapters 45; 614; 624; and 62H; repealing Minnesota
Statutes 1992, sections 724.45; and 72B.07; Minnesota Rules, parts 2780.4800; 2783.0010;
2783.0020; 2783.0030; 2783.0040; 2783.0050; 2783.0060; 2783.0070; 2783.0080; 2783.0090;

and 2783.0100. -
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:
Section 1. [45.015] PROOF OF MAILING. ‘ l

In any provision of law related to the duties and responsibilities entrusted
to the commissioner, and unless a different method is specified, when a person is
required to provide notice ot perform a similar act, this action may be accom-
plished by mail, and proof of mailing is sufficient to prove compliance with the
requirement.
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