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Signed by the governor May 19, 1993, 3:42 p.m.

CHAPTER 297—H.F.No. 1182

An act relating to state lands; providing for the release of a state interest in certain prop-
erty in the city of Minneapolis.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:
Section 1. MINNEAPOLIS UPPER HARBOR REVERTER.

The covenant and reversionary interest are contained in a conveyance of
forfeited lands dated July 21, 1944, and recorded August 14, 1944, in the office

nue North vacated between blocks 2 and 35, all in D.L. Peck’s rearrangement of
D.L. Peck’s addition to Minneapolis, Hennepin county, Minnesota.

Presented to the governor May 17, 1993
Signed by the governor May 20, 1993, 3:22 p.m.

CHAPTER 298—H.F.No. 1149

An act relating to the agricultural finance authority; authorizing direct loans and partic-
ipations; increasing the dollar limit; appropriating money; amending Minnesota Statutes
1992, sections 41B.02, by adding a subdivision; and 41B.043.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Séction 1. Minnesota Statutes 1992, section 41B.02, is amended by adding
a subdivision to read:

Subd. 7a. DIRECT LOAN. “Direct loan” means a loan originated and ser-
viced by the authority without involvement of an eligible lender.
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Sec. 2. Minnesota Statutes 1992, section 41B.043, is amended to read:
41B.043 AGRICULTURAL IMPROVEMENT LOAN PROGRAM.

Subdivision 1. ESTABLISHMENT. The authority may establish, adopt
rules for, and implement an agricultural improvement loan program to finance
agricultural improvements. Leans may be made to borrovwers who meet the
requirements of seetion 41B:03; subdivisien 1; elauses (1) and (2); and whe are
aetively engaged in farming: In the first two years; all loans must be given to
gﬁ&deBéa%ryﬁfmefsfeﬂhepufpeseefen&bﬂﬂg%hemteupgmde%egfaéeAc

meet ﬂ_l_e reqmrements of section 41B 03, subd1v151on 1, clauses (1) and (2), and
who are actively engaged in farming.

Subd. 1b. LOAN PARTICIPATION, The authority may participate in an
agricultural improvement Joan with an eligibl e lender to a farmer who meets the

requirements of section 41B.03, subdivision 1, clauses (1) and (2), and who are
tively engaged in farming, Participation is limited to 45 percent of the princi-

|

|
regayment terms of the authorlty gammgatlon mterest may be different than 1
the interest rates and repayment terms of the lender’s retained portion of the |
loan.

Subd. 2. SPECIFICATIONS. No direct loan may exceed $26;068 $35,000
or $50,000 for a loan participation or be made to refinance an existing debt.
Each direct loan and participation must be secured by a mortgage on real prop-
erty eomprising all or part of the farm on whieh the improvements are made;
and such other security as the authority may require.

Subd. 3. APPLICATION AND ORIGINATION FEE. The authority may
impose a reasonable nonrefundable application fee for each application for a
direct loan or participation and an origination fee for each direct loan issued
under the agricultural improvement loan program. The origination fee initially
shall be set at 1.5 percent and the application fee at $50. The authority may
review the fees annually and make adjustments as necessary. The fees must be
deposited in the state treasury and credited to & speeiat an account in the special
revenue fund. Meﬂeym%heaeeeﬂn%ma-ppfepfmedte%heeemnﬂsmfer
administeative expenses for the agrienltural improvement loan progran:

Subd. 4. INTEREST RATE. The interest rate per annum on the agricul-
tural improvement direct loan or participation must be the rate of interest deter-
mined by the authority to be necessary to provide for the timely payment of
principal and interest when due on bonds or other obligations of the authority
issued under chapter 41B to provide financing for direct loans and participations
made under the agricultural improvement loan program, and to provide for rea-
sonable and necessary costs of issuing, carrying, administering, and securing the
bonds or notes and to pay the costs incurred and to be incurred by the authority
in the implementation of the agricultural improvement loan program.

New language is indicated by underline, deletions by strileaut.
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Sec. 3. APPROPRIATION.

$30,000 in fiscal year 1994 and $30,000 in fiscal year 1995 is appropriated
from the special revenue fund to the commissioner of agriculture for administra-
tive expenses for the agricultural improvement loan program.

Sec. 4. APPROPRIATION; DAIRY LEADERS ROUNDTABLE.

Notwithstanding any rules adopted under Minnesota Statutes, section
32A.071, a total of not more than $100,000 in fiscal year 1993 and a total of not

premium account after all payments have been made at the discretion of the
commissioner of agriculture to the Minnesota dairy leaders roundtable for pro-

Presented to the governor May 17, 1993
Signied by the governor May 20, 1993, 2:17 p.m.

CHAPTER 299—H.F.No. 1095

An act relating to insurance; regulating investments, assets and liabilities, and annual
Statements of companies; providing for continuance of coverage upon liquidation; modifying
the definition of resident for purposes of the Minnesota insurance guaranty association; regu-
lating dividends and other distributions of insurance holding company systems; regulating
risk retention groups; enacting the NAIC model legislation; amending Minnesota Statutes
1992, sections 60A.11, subdivision 9; 60A4.12, subdivision 3; 604.13, subdivisions 1 and 6;
604.23, subdivision 4; 60B.22, subdivision 1; 60C.03, subdivision 7; 60D.20, subdivisions 2
and 4; 60E.01; 60E.02, subdivisions 9 and 12; 60E.03; 60E.04, subdivisions 1, 2, 3, 4, 7, 8,
11, and by adding a subdivision; 60E.05; 60E.07; 60E.08; 60E.09; 60E.10; 60E.12; 60E.13;
and 79.252, subdivision I; proposing coding for new law in Minnesota Statutes, chapters 604;
-and 60E; repealing Minnesota Statutes 1992, sections 60A4.07, subdivision 5d: 60A.12, subdi-
vision 10; 60A.13, subdivision 3a; 60B.24; 60E.11; Minnesota Rules, parts 2710.0100;
2710.0200; 2710,0300; 2710.1100; 2710.1200; 2710.1300; 2710.1400; 2710.1500; 2710.1600;
2710.1700; 2710.1800; 2710.1900; 2710.2000; 2710.2100; 2710.3100; 2710.3200; and

2710.3300.
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 1992, section 60A.11, subdivision 9, is
amended to read;

Subd. 9. GENERAL CONSIDERATIONS., The following considerations
apply in the interpretation of this section:

(a) This section applies to the investments of insurance companies other
than life insurance companies;
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