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Sec. 3. Minnesota Statutes 1990, section ll5C.10,.subdivision 1, is 
amended to read: A 

Subdivision 1. PAYMENT FROM THE ACCOUNT. (a) If the cost of 
authorized actions under section ll5C.03 exceeds the amount appropriated to 
the agency for the actions and amounts awarded to the agency from the federal 
government, the agency may apply to the board for money to pay for the actions 
from the account. The board shall pay the agency the cost of the proposed 
actions under section 1l5C.03 if the board finds that the conditions for the 
agency to be paid’ from the account have been met, and that an adequate 
amount exists in the account to pay for the corrective action. 3" pl_1_§ board ppyg 
gig agency Q t_h_e gt o_f authorized actions f_o_r which p responsible person _h2_t_s 

petroleum t_ap1__lg leakage O_I‘ §_p_i_l_l insurance coverage, Q; board 193 subrogeril pg 
;l_1_e_ agency’s pi_gl_1__t§ witp respect 39 Q; responsible person gpg t_h_e_ responsible 
person’s insurer, t_o th_e extent _c_>_f_‘ ;l_i_e board’s payment 91‘ pg§_t_s_ fg which t_hp 
responsible person l_;g§_ insurance coverage, subject tp t_he_ limitations pp Q 
agency Qs_t recovery action gej {mp i_n section 1l5C.O4, subdivision Q:@ 
board _n1_ay reguest th_e attorney general t_o bring Q action i_p district court 
against th_e responsible person 9; ;hLt person’s insurer t_o_ enforce _tl1_§ board’s 
subrogation rights. Acceptance pf in payment fg>_rp php board by _t_l1_§_ agency Q9; 
stitutes pp assignment t_o th_e board pf ’cl1_e subrogation rigpts specified ip _t_hi_s_ 

subdivision.
” 

(b) Money in the account is appropriated to the board for the purpose of 
this subdivision.

‘ 

Sec. 4. EFFECTIVE DATE. 
Sections g_., 2.4 g g pg effective t_l§ Qy following. _f1_n_a_1 enactment gig 

_a_1pp_l_y _t_Q applications pending Q g filgd after t_l_1_at date. 
Presented to the governor May 29, 1991 
Signed by the governor June 1, 1991, 4:08 p.m. . 

CHAPTER 29S—H.F.No. 1088 
An act relating to economic development; establishing the regional seed capital pro- 

gram; authorizing economic development authorities to provide seed capital to small busi- 
nesses; amending Minnesota Statutes I 990, section 469.101, by adding a subdivision; propos- 
ing coding for new law in Minnesota Statutes, chapter 1160. 
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 

Section 1. [l160.l22] SEED CAPITAL FUND. 
Subdivision 1. ESTABLISHMENT. IE corporation shall, _i_r1 consultation 

with private venfii-re E seed capital companies and other public gt private 
organizations a_s appropriate, implement p centrally managed seed capital fund 
tp invest i_p early stage companies and small companies _i_p Minnesota through 
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equity _o_r equity-type investments. IE peg capital fund fly receive contribu- M fm_m tpe cogporation, § ygll g from local, state, Q federal government 
private foundation_§,,_<p other sources. Total investments lpy th_e s_egd capital 
Q seven-county metropolitan pg based companies must n_c)t exceed 29 percent 
o_f gap t_ot_al amount invested. Investments which contribute t_Q _t_l_i_e 29 percent 
metropolitan gpg limitation §_r§ those which 1il_1 primarily enhance pip opera- 
tions o_f i_t metropolitan based facility. Investments Qgt benefit p Greater Minne- 
spg facility o_f p metropolitan based company a_ne p_<_)_t subject t_o gh_e limitation. 
Investments py tfi seil capital §1p1_d pg; 3 matched py o_t_l_1_§p sources pf _c_§p_i; 
ta_l ptp r_at_g _t_g 3 determined py pg comoration. Ipg iec1;‘capital pip s»1i_al_l 
identify sources 9_f technical, management, Q marketing assistance Q compa- 
p_ip_s funded by £13 @ capital program gig gpgp appropriate referrals. E; 
gepp capital fppd s_h_a_ll establish at procedure f_o_r_ liquidating private investments. 

Subd. Q; REGIONAL SEED‘ CAPITAL REPORT. _l§y Februagy l_5_, th_e 

board shall submit t_g tpg legislature _a_n_d governor pp annual report pp t_h_e activ- 
ities pf pip seed capital program. 

Sec. 2. Minnesota Statutes 1990, section 469.101, is amended by adding a 
subdivision to read: 

Subd. Q; SUPPLYING SMALL BUSINESS CAPITAL. Notwithstanding 
ply contragy my, th_e authority gy participate mp public g private corpora- 
tions g other entities, whose purpose i_§ _tp provide ge_<_1 pg venture capital t_o 
small pppinesses gap have facilities located g jtp pp located i_n tl1_e district. _I_<‘_9_r 

tpa_t pugpose th_e authority _rr_1_ay u_w n_ot _n_1gr_e tli percent 91‘ available annual 
pe_t income 9_1_' annually, whichever i_s lciptp invest i_n eguities 9_r acguire 
equity-type investments. These investments gap pp made directly Q eligible _cp1: 
porations 9_r_- entities Q acquired i_n p pplgg pg Lige 
s_ee_d 9; venture capital Qpp, E participation l_)y Ll; authority may E exceed 
i_n ppy year 2_5 percent _o_f pg tptpl amount pf funds provided fpg venture _o_r siep 
capital pugposes py pll pf Q participants. % cogporation, entity, g El 
report i_n writing gag _s_ip months t_o pip commissioners 9_t_' pg authority all 
investments a_n<1_ other action taken py p since t_h_e l2_1s_t report. Funds contributed 
t_o t_l_1§_ corporation g entity must Q invested mp pat_a @ Lop contributor o_f 
capital taking proportional 1'i_sl<_s pp E investment. A_s p_st:_d i_n tpi_s subdivi- 
§_ipp, th_e “small business” pa_s :3 meaning given p i_n section 645.445, _s_ub; 
division _2_. 

Presented to the governor May 30, 1991 
Signed by the governor June 3, 1991, 4:25 pm. 
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