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) Before adoption of a revitalization program under paragraph {e) (b), the
city must submit a preliminary program to the commissioner, the state planning
agency, and the Minnesota housing finance agency for their comments. The city
may not adopt the revitalization program until comments have been received
from the state agencies or 30 days have elapsed without response after the
program was sent to them. Comments recéived by the city from the state
agencies within the 30-day period must be responded to in writing by the city
before adoption of the program by the city.

¢e) (b) The city may adopt a revitalization program only after holding a
public hearing after the program has been prepared. Notice of the hearing must
be provided in a newspaper of general circulation in the city and in the most
widely circulated community newspaper in the targeted neighborhoods not less
than ten days nor more than 30 days before the date of the hearing,

€ (c) A certification by the city that a revitalization program has been
approved by the city council for the targeted neighborhood must be provided to
the commissioner together with a copy of the program. A copy of the program
must also be provided to the Minnesota housing finance agency and the state
planning agency.

¢e) (d) A revitalization program for the city may be modified at any time by
the city council after a public hearing, notice of which is published in a newspa-
per of general circulation in the city and in the targeted neighborhood at least
ten days nor more than 30 days before the date of the hearing. If the city
council determines that the proposed modification is a significant modification
to the program originally certified under paragraph €& (c), the city council shall
implement the revitalization program approval and certification process of this
subdivision for the proposed modification.

Sec. 7. REPEALER.

Minnesota Statutes 1989 Supplement, section 469.203, subdivision 3, is
repealed.

Presented to the governor April 9, 1990

Signed by the governor April 12, 1990, 10:45 a.m.
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An act relating to insurance; regulating domestic insurers; providing for domestications

and conversions to foreign insurers; proposing coding for new law in Minnesota Statutes,
chapter 60A.
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BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

‘Section‘ 1. [60A.161} INSURER DOMESTICATION AND CONVER-
SION. ’ ’

Subdivision 1. APPROVAL AS A DOMESTIC INSURER. Any insurer
that is organized under the laws of any other state and is admitted to do
business in this state for the purpose of writing insurance may become a domes-

state and is subject to the authority and jurisdiction of this state.

Subd. 2. CONVERSION TO FOREIGN INSURER. A domestic insurer of
this state may, upon the approval of the commissioner, transfer its domicile to
any other state in which it is admitted to transact the business of insurance, and

licenses, rates, policy forms, and other items which the commissioner of com-
merce allows, in the commissioner’s discretion, which are in existence at the
time any insurer licensed to transact the business of insurance in this state

transfers its corporate domicile to this or any other state by redomestication,
merger, consolidation, or any other lawful method shall continue in full force
and effect upon such transfer if such insurer remains duly gualified to transact
the business of insurance in this state. All outstanding policies of any transfer-

new name of the company or its new location unless so grdered by the commis-
sioner. However, every transferring insurer shall notify the commissioner of the
details of the proposed transfer and shall file promptly resulting amendments to

Subd. 4. AUTHORITY TO ADOPT RULES. The commissioner of com-
merce may adopt rules to carry out the purposes of this section.
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