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(ii) allows the seller to repurchase at its discretion; or
(iii) allows substitution of one loan for another;

(22) in addition to the sale of loans secured by a first lien on real estate, to
sell, pledge, discount, or otherwise dispose of, in whole or in part, to any source,
a loan or group of loans, other than a self-replenishing line of credit; provided,
that within a calendar year beginning January 1 the total dollar value of loans
sold, other than loans secured by real estate or insured by a state or federal
agency, shall not exceed 25 percent of the dollar amount of all loans and
participating interests in loans held by the credit union at the beginning of the
calendar year, unless otherwise authorized in writing by the commissioner;

(23) to designate the par value of the shares of the credit union by board
resolution;

(24) to exercise by resolution the powers set forth in United States Code,
title 12, section 1757, as amended through August 1, 1985. Before exercising
each power, the board must submit a plan to the commissioner of commerce
detailing implementation of the power to be used;

(23) To offer self-directed individual retirement accounts and Keough accounts
and act as custodian and trustee of these accounts if:

(1) all contributions of funds are initially made to a deposit, share or share
certificate account in the credit union:

(2) any subsequent transfer of funds to other assets is solely at the direction
of the member and the credit union exercises no investment discretion and

provides no investment advice with respect to plan assets; and

(3) the member is clearly notified of the fact that National Credit Union
Share Insurance Fund coverage is limited to funds held in deposit, share or
share certificate accounts of National Credit Union Share Insurance Fund-in-
sured credit unions.

Sec. 4. EFFECTIVE DATE.

Sections 1 and 3 are effective the day after final enactment.

Approved March 19, 1986

CHAPTER 354—H.F.No. 1838

An act relating to agriculture; defining "mill,” “skim mill,” and “lowfat milk”> amend-
ing Minnesota Statutes 1984, section 32.391, subdivision 1.

Changes or additions are indicated by underline, deletions by strikeout,
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BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 1984, section 32.391, subdivision 1, is amended
to read:

Subdivision 1. MILK; SKIM MILK; LOWFAT MILK; FLUID MILK
PRODUCTS; GOAT MILK. Milk is defined as the whole, fresh, clean lacteal
secretion, practically free from colostrum, obtained by the complete milking of
one or more healthy cows. When prepared for market in fluid final package
form for beverage use, milk shall contain not less than $25 8.7 percent milk
solids-not-fat and not less than 3.25 percent of milk fat. The name “milk”,
unqualified, means cow’s milk.

Milk solids-not-fat may be added to fluid milk products to meet the above
standards from the following sources: partially-skimmed milk, skim milk, con-
centrated partially-skimmed milk, concentrated skim milk, and nonfat dry milk
used alone or in any combination.

“Milk solids-not-fat” is the portion of a milk product that is not water and
is not fat as determined by procedures outlined in Standard Methods For The
Examination Of Dairy Products (fifteenth edition).

Fluid milk products shall be taken to mean and include cream, sour cream,
half and half, reconstituted half and half, concentrated milk, concentrated milk
products, skim milk, nonfat milk, chocolate flavored milk, chocolate flavored
drink, chocolate flavored reconstituted milk, chocolate flavored reconstituted
drink, buttermilk, cultured buttermilk, cultured milk, vitamin D milk, reconsti-
tuted or recombined milk, reconstituted cream, reconstituted skim milk, homog-
enized milk, and any other fluid milk product made by the addition of any
substance to milk or to any of the above enumerated fluid milk products, when
the same is declared to be a fluid milk product by rule or regulation promulgated
by the commissioner.

Goat milk is a whole, fresh, clean lacteal secretion free from colostrum,
obtained by the complete milking of one or more healthy goats.

Sec. 2. EFFECTIVE DATE.

This act is effective on the first day of the third month after the governor

certifics by executive order published in the State Register that all states in

Changes or additions are indicated by underline, deletions by steikeeunt.
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which processors licensed in Minnesota sell milk have in effect content require-
ments identical to those in section 1.

Approved March 19, 1986

CHAPTER 355—H.F.No. 1871

An act relating to veterans; providing for payment of compensation to certain patients
and residents of state institutions; amending Minnesota Statutes 1984, section 246.151.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:
Section 1. Minnesota Statutes 1984, section 246.151, is amended to read:
246.151 COMPENSATION PAID TO PATIENT.

Subdivision 1. COMPENSATION. Notwithstanding any law to the con-
trary, the eemmissioner commissioners of human services is and veterans affairs
are authorized to provide for the payment to patients or residents of state
institutions under his their management and control of such pecuniary compen-
sation as ke they may deem proper, the amount of compensation to depend
upon the quality and character of the work performed as determined by the
commissioner and the chief executive officer, but in no case less than 25 percent
of the minimum wage established pursuant to section 177.24.

Subd. 2. IMPREST CASH FUND. The commissioner commissioners of
human services and veterans affairs may establish an imprest cash fund at each
of the state operated residential facilities to be utilized for payment to residents
participating in on-campus work programs.

Approved March 19, 1986

CHAPTER 356—¥.F.No. 1926

An act relating to state investments; establishing various accounts within the supplemen-
tal investment fund; providing for the administration of the accounts and Jor the investment
and valuation of shares within each account; amending Minnesota Statutes 1984, sections
114.17, subdivisions I, 4, 9, and by adding a subdivision; 69.77, subdivision 2; 69.775;
352.96, subdivision 4; 352D.04, subdivision I; Minnesota Statutes 1985 Supplement, section
114.17, subdivision 13; and Laws 1969, chapter 950, section 3, as amended.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA:

Section 1. Minnesota Statutes 1984, section 11A.17, subdivision 1, is amended
to read:

Changes or additions are indicated by underline, deletions by strikeout.
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