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Sec. 2. Minnesota Statutes 1984, section 317.66, subdivision 1, is amended 
to read: 

Subdivision 1. BENEFITS FOR MEMBERS. When duly authorized by its 
members or otherwise, a corporation formed for a religious purpose, may pro- 
vide directly g through a church benefits board for: 

(1) support and payment of benefits to its ministers, teachers, employees, or 
functionaries and to the ministers, teachers, employees, or functionaries of a 
nonprofit body alfiliated with it or under its jurisdiction; 

(2) payment of benefits to the widows, children, dependents, or other beneficiar- 
ies of the persons named in clause (1); 

(3) collection of contributions and other payments; and, 

(4) creation, maintenance, investment, management, and disbursement of 
necessary endowment, reserve, and other funds for these purposes, including ar_iy 

fund 9; corporation which funds a “church plan” Q defined gr section 
414(e) _o_f t_1l_e_ Internal Revenue Code 91‘ 1954, Q amended through December 
gt, 1985. 

Sec. 3. Minnesota Statutes 1984, section 317.66, is amended by adding a 

subdivision to read: 

Subd. L CHURCH BENEFITS BOARD. g “church benefits board” i_s an 
organization described in section 414(e)(3)(A) _o_f the Internal Revenue Code 9_f 
195$ a_s amended through December Q, 1985, whether a ggg lag corporation 
9_r otherwisg, t_l1_e principal purpose g function 91‘ which is th_e administration c_)_r 
funding o_f gt gag g program fo_r fig provision gf retirement benefits g welfare 
benefifi 9_r both, Q tfi employees 9_f a church g a convention g association gf 
churches, i_f th_e organization i_s controlled by 9_r associated @ a church g a 
convention gr association _o_f churches. 

Sec. 4. EFFECTIVE DATE. 
Sections 1 t_o g g effective fig gy after final enactment. 
Approved March 19, 1986 

CHAPTER 339—H.F.N0. 671 

An act relating to financial institutions; authorizing interstate acquisition and formation 
of banks between this state and certain states on a reciprocal basis; amending Minnesota 
Statutes 1984, sections 46.044; and 48.512; proposing coding for new law in Minnesota 
Statutes, chapters 48 and 51A. 
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BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Minnesota Statutes 1984, section 46.044, is amended to read: 
46.044 CHARTERS ISSUED, CONDITIONS. 
If (1) the applicants are of good moral character and financial integrity, (2) 

there is a reasonable public demand for this bank in this location, (3) the 
organization expenses being paid by the subscribing shareholders do not exceed 
the necessary legal expenses incurred in drawing incorporation papers and the 
publication and the recording thereof, as required by law, (4) the probable 
volume of business in this location is suflicient to insure and maintain the 
solvency of the new bank and the solvency of the then existing bank or banks in 
the locality without endangering the safety of any bank in the locality as a place 
of deposit of public and private money, and (5) the commissioner of commerce 
is satisfied that the proposed bank will be properly and safely managed, g1_1_d (_6_) 
the applicant, _it‘tt it hp interstate bank holding company, Q defined i_n section Q, 
_h_a§ provided developmental 1_o_2g1_s_ pg reguired hy section ti, ad hfi complied 
yum the _r_1_et @ funds reporting requirements pf section 4, the application must 
be granted; otherwise it must be denied. In case of the denial of the application, 
the commissioner of commerce shall specify the grounds for the denial. A 
person aggrieved, may obtain judicial review of the determination in accordance 
with chapter 14. ‘ 

Sec. 2. [48.l585] GOVERNMENT CHECKS. 
_I\_I_9_ financial institution _w_ith deposits insured py Qt federal deposit insur- 

apfi corporation owned l_Jy Q interstate bank holding company doing business 
th £i_’1_i§ r_n_ay refuse t_g honor g check o_r draft drawn pp ‘th_e account 9_f gig United States treasury, flip state o_f Minnesota, pt a_n_y county within th_e state pf Minnesota thgt Q presented py a_r_1_ individual offering suflicient identification. 

Sec. 3. Minnesota Statutes 1984, section 48.512, is amended by adding a 
subdivision to read: 

Subd. _6_. BASIC SERVICES TRANSACTION ACCOUNT. A financial 
intermediary owned hy ah interstate bank holding company shall oifer _a_. basic 
services transaction account to eligible individuals. Q purposes _<_)_f th_i_s subdi- 
vision: 

(3) “basic services transaction account” means a transaction account that 
hag t1_q initial g periodic service tips allows at _l_e_a_st §i)t checks pet‘ month tgQ drawn Qh th_e account without charge, g1_c_l allows a_t l£a_st §i_x_ _fi_*e_e financial 
transactions pet month 9_r_1 a_n electronic financial terminal’ gig 

Lb) “eligible individual” means _2_l person whose annual family income i_s l_e_s_s 
thgh flip federal mverty income guidelines a_s published annually Q tlg Federal 
Register, o_r gt person receiving income maintenance a_r_1<_:1 support services a_s 
defined i_n section 268.0111, subdivision §t 
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Sec. 4. [48.90] LEGISLATIVE INTENT. 
Subdivision ;_. SEVERABILITY. It i_s Qt; express intention (_)_t_” tfi; Minneso- 

t_g legislature t_o gt pursuant t_(_) th_e United States Code, ti_tlp I2, section l842(d1 
ftp provide gr_i orderly transition t_o interstate bankgg l_3y initially permittipg 
limited interstate banking _o_r_1 g regional basis. Therefore; notwithstanding _th_€_ 

provisions pf section 645.20, figiy provision 9_fg§ §_c_t, other gig sections 1 t_o 
Q, gpd l_4, providing fg gig supervisofl pow_ers o_f @ commissioner g limiting 
expansion _ip‘Q t_hi_s state t_o bank holding companies located _i_p ‘states defined z_1§ 
“reciprocating states” i_s determined by final nonappealable order o_f apy Minne- 
§_c>t_a 9; federal court 9_f_ competent jurisdiction ftp pp invalid 9; unconstitutionaL 
Ih_is_ ___entire Lot is Bill a_nsi_ @ 22:1 o_f 1.19 __further figs a_nQ __efi"ect mm the 
effective _d_a_tp pf fie fi£a_l determination. 

'

.

~ 

Subd. 2. NONAFFECTED ACTIVITIES. This gc_t'should n_m pg -construed 
t_o limit th_e power granted t_o g bank i_p gs state 19 conduct _i_t§ business g 39 
limit thg conduct g business by a_ny bank holding company Q’which the opera- 
tipn pf it_s banking subsidiaries gig principally conducted i_n gig state. 

Subd. 3. PROHIBITED ACTIVITIES} This apt does 3); authorize: 

Q) _t_hp establishment i_n state o_f branch offices pf g banking subsidiary 
o_f a_ny out-of-state bank holding company making gp acquisition pursuant 19 
1113 2_i_c_t i_f _t_l_i§ banking subsidiary d_o§ 5); have i_t_s_ principal place pf businessi_n 
th_is_ state; g 

Q) ‘_t_h_e establishment Q gig state pf branch offices pf g bank having it_s 

principal place o_f business ir_i 1h_i§ state unless’ authorized by sections 47.51 19 
47.57. 

Sec. 5. [48.91] TITLE. 

This gc_t may 3 cited §§ tli_e “reciprocal interstate banking act.” 
Sec. 6. [48.92] DEFINITIONS. 
Subdivision L TERMS. When used gi_ sections; tp 2, t_l§ terms defined ip 

t_hi§ section have t_h_e_ meanings given then; unless their context requires g different 
meaning. 

§;1;d_. ;_. CONTROL. “Control” meanpsj respect t_o 
g‘ bank holding 

company, bank, g pgrg tg ‘Le organized pursuant tp chapters"46_, 4_‘§, ari_d 

§_O_O, Q) t_l_ip ownership, directly _o_r indirecfly 93 acting through 935; 93 more other 
persons, control _o_f 9; gig power tg v_ope_ 2_§ percent o_r more 9_f gi_y clgss pf 
voting securitig; §_2_) control i_n a_ny manner Qyg tl'i_e election pf _a majority 9_f fig 
directors; 9; Q) fli_e power t_o exercise,~direcgy o_r indirectly, g controllipg influence 
over management and policies. 

Subd. ; BANK. “Bank” means _a._n_y bank, g bank a_rg trust company 
which is pg_w_ g m_ay hereafter b_e_ organized under gig lgvgs _o_f s‘t_a1tp th_at i_s 

gp insured institution a_s the term i_s_ defined i_n section gm pf t_h_e Federal 
Deposit Insurance Act, United States Code, fig _1g, section 1813§h), tfl 
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Q) accepts deposits Qgt tbe depositor E g legal right _t_g withdraw pp 
demand; grtgl 

Q) engages Q Q business o_f making commercial loans. 
Subd. gl_. COMMISSIONER. “Commissioner” means t_l_1§_ commissioner o_f 

commerce pt‘ @ state _o_f Minnesota. 
Subd. _'5_. DEPARTMENT. “Department” means th_e department pt‘ com- 

merce 9_f_tl_1p state gt“ Minnesota. 

Subd. fat LOCATED IN THIS STATE. “Located Q tbts state” means: (Q 
_a bank whose organizational certificate identifies gp address pt pip s_tfle_ 2_1§ tlg 
principal })_lzl£(_3 9_f conducting tb_e business o_f bankinrr _o_r Q) a_1 holding 
company gt defined i_n tfi Bank Holding Company Ag o_f 1956, Q amended, 
with banking subsidiaries, t_l_1§ maiority pf whose djaosits z_1r_e i_rt Minnesota. 

Subd. 1 RECIPROCATING STATE. “Reciprocating state” (_1_) g fig 
tbztt authorizes tb_e_ acquisition, directly 9_I_‘ indirectly, gp control pf, banks i_n _tb_a_t 
state by gt bank p_r_ bank holding company located i_rt tt1_i_s fig under conditions 
substantially similar t_o those imposed by tl_1p lgyg _o_f Minnesota pg determined 
bl _t_h_e commissioner‘ gig Q) limited Q tb_e states pf Iowa, North Dakota, South 
Dakota, Q31 Wisconsin. 

Subd. g RECIPROCATING STATE BANK HOLDING COMPANY. “Reci- 
procating _s_t_g_e bag holding company” means g bank holding company § defined 
i_p tfi Bank Holding Company Apt 9_f 1956, a_s amended, whose operations _a_rp 
principally conducted i_n p reciprocating _s_tgte_ other fla_n Minnesota a_t1_d_ i_s tltg 
state _i_I_1_ which tfi merations pt” its banking subsidiaries _£_1_I‘_6 fl1_e_ largest _ip terms 
pf total deposits. 

Subd. 2; INTERSTATE BANK HOLDING COMPANY. “Interstate 
holding company” means La) g bank holding company located i_I_1 tbg state, engaging _ip interstate banking under reciprocal legislation, (b) p reciprocating 
state bank holding company engaged tp banking Q tl_1_i_s state, E (9) other 
out-of-state bank holding companies operating gt institution located i_n Es _s_tt.t_e having deposits insured by mp federal deposit insurance corporation. 

Subd. tQ_. EQUITY CAPITAL. “Eguity capital” means E sum pf common 
stock, tpeferred stock, a_r_1_ct surplus a_ng1_ undivided pyrofits. 

Sec. 7. [48.93] ACQUISITION PROCEDURE. 
Subdivision L APPLICATION. A reciprocating state bank holding compa- 

py may, through g purchase pf stock pt‘ assets o_f gt bank, o_r through _2_l_ flrchase 
of stock or assets of or merger @ a_ bank holding company, acquire gp interest 
tp Q existing bank _o_r banks located _ip _t_h_i§ state E it meets t_l_1_e_ conditions Q 
t_l_1t'§ section gpg, i_f be interest _\yil_l result Q control o_f flip bank by banks it fig 
pp application i_n writing yv_it_lt tl1_e commissioner o_n forms provided by t_h_e_ 
department. _'1;lte_ commissioner, upon receipt pf tl_1_e application, gbatt git ppo_n 
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ii within §Q gigs o_f gip e_ng o_f ifi public comment period provided l_)y section 
Q, @, unless gs o_r slg disapproves t_l§ proposed acquisition within Ea; 
period pf time, i_t becomes effective without h_is g psi approval, except _tga_t t_h_e 
commissioner gigy extend t_lip 30-day period pp additional _3_Q giys g Q gis pi 
pp; iudement giy material information submitted is substantially inaccurate g @ acguiring pa_rt_y E iipi furnished gli _t_lie_ information required lpy subdivi- 

s_ipI_i g g t_h_e commissioner. & application Q approval required ‘_b_y @ 
section i_s complete unless accompanied py Q application f_ep_ pf $5,000 payable 
t_Q gs sgip treasurer. Compliance _w_itii_ gm reguirements o_f @ section satisfies 
th_e requirements o_f section 48.03, subdivision 55 Within three gays his _o_r @ decision ip disapprove spy proposed acquisition, _tg=,_ commissioner shill 
notify gig acquiring party Q writing pf gs disapproval. [lip notice must 
provide 3 statement o_f gi_e_ bisg f_og tli_e disapproval. 

Subd. A HEARINGS. Within t_eii_ (_l§y_s o_f recej3_t pf notice pf disapproval 
pursuant t_p_ subdivision is ilie acquiring piggy may reguest gri agency hearing _o_n 
gs proposed acguisition. Q t_h_e hearing, a_ll issues must lg determined pgE 
record pursuant ip Minnesota Statutes, chapter _l_4 @ gip r_u_lps_ issued l_iy gi_e 
department. a $9 conclusion p_f E hearing, t_h_e commissioner siigli by order 
approve (_)_I_‘ disapprove ih_e proposed acquisition pp Qp basis o_f gip record made 
pi _tge_: hearing. 

Subd. ; CRITERIA FOR APPROVAL. Except § otherwise provided _by 
iglp pi‘ @ departmeig Q application filed pursuant ip subdivision i must 
contain gie following information: 

§_1_) ilg identity, personal history, business backgrounti gig experience pf @ person py whom g pp whose behalf th_e acquisition is t_o ge_ made, includ- 
i_n_g _lii_s gr E material business activities gig affiliations during’ E pgsi i‘1_v_e 

years, p_r_i<_l _a description p_f gny material pending l_egai _o_r_ administrative proceed- 
i_ngs iii which _h_e pi sh_e i_s_ g pp_r_ty @ fly criminal indictment p_r_ conviction p_f_ 
Q3; person py g state _o_r federal coug;

‘ 

(_2_) p statement pf gig assets an_d liabilities pi‘ person py whom g pp 
whose behalf gip acguisition is ip gs made, gs pi" gip e_1ig o_f gip ii_sp_a_l yefiE 
pzipli o_f gig E ypa_rs immediately preceding gi_e fits o_f mp notice, together yv_i‘t_h 
related statements pi‘ incomg, sources, pig application pf funds i'p_r_ iii pf ih_e_ 
fiscal years tgeg concludecg pg prepared i_n accordance wit_h generally accepted 
accounting principl_es consistently applied, gig a_n interim statement _o_f_t_h_§ assets 
gig liabilities E pgc_h_ perscm, ipgether gig related statements pf income, sourcp, 
§£C_1_RP___.__a 1iCati0n9_f":fundS§2faQ%1§M£<£2Ihfl2Q91a§£p£9££9IE%9f 
ig; igipg o_f @ notice; 

Q) ilie terms 11 conditions o_f t_h_q proposed acguisition agci ih_e manner 
which gs acguisition is t_o pg made; 

Q1) 33 identity, sourg and amount o_f gig funds pi other consideration g>_ 3 used i_r_i making me acguisition, and if ggiy part Q these funds o_r other 
consideration has been _o_1_' i_s t_o pp borrowed pi otherwise obtained Q tl1_e 
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purpose pf making ‘rh_e acquisition, _a description pf §_h;: transaction, flip names 9_f 
mp parties, E apy arrangements, agreements, o_r understandings with those 
persons; 

(_5_) _a_ny plans 9; ;>r_c>posals which ap acquiring party making 1;l_1§_ acquisition 
may have t_o liguidate _tl1_<_: bank, pg gall it_s assets 9; merge it, 91 make a_n_y other 
major change Q ig business gr corporate structure 9; management; 

(Q) tl_1p identification o_f apy person employed, retained, o_r Q pg compen- 
_s_atgg1_ py the acguiring party, 9_r by gn_y person o_n _hi_s o_r E behalf, t_g make 
solicitations pr recommendations t_o_ stockholders §9_r tfi purpose o_f assisting Q @ acquisition, a_r1<_:l g brief description pf me terms o_f t_ln3_ employment, retainer, 
_o_r arrangement Q compensation; 

(1) copies pf a_ll invitations, tenders, o_r advertisements making tender offers 
tp stockholders Q purchase o_f their stock 19 Q used i_n connection with $9 
proposed acguisition‘, 

Q) a statement _o_f E E acguisition yvi_ll l)_rin_g :r_1e_t peyy funds” tp Minne- 
s_oL;, Ipp description o_f pp; E funds gig Q filed _w_itl1_ t_h_e_ application a_r_1gl 

annually thereafter stating tl_1_e amount o_f capital funds including t_h_e_ increase i_n 
eguity capital jig yv_i_l_l result from t_h_e_: acquisition o_r establishment 9_f e_1 bank. @ pg pf pg§a_l equity capital must exceed $3,000,000 f_or g _11e:_vv chartered 
bank fl $1,000,000 jg; §l_I_‘_l_ acquired bank. :13 description must state th_e pe_t 
increase _i_n loanable funds expressed 2_1§ Q increase i_n jg t_o_tgI lpap t_o iset ;}t_ip 
o_f Minnesota loans an_d assets. Ipp statement must glsp include g discussion _o_f 
initial capital investments, lpap mlicy, investment policy, dividend policy, apt} 
thp general p_la_n o_f business, including ;h_e fg_ll range o_f consumer gng business 
services which yfl pp offered’,E 

(2) a_ny additional relevant information i_n t_hp form E commissioner rfluires 
py rule pr py specific reguest _ip connection with any particular notice. 

Subd. gl_. DISAPPROVAL. Llie commissioner shall disapprove a_ny pro- 
posed acguisition 

Q) 313;; financial condition o_f apy acquiring person is such § might jeopar- 
dize jclip financial stability pf plpe bank o_r prejudice fie interests o_f t_l_1p depositors 
o_f t_lge bank; 

(_2_) tl_1p competence, experience, integrity pf gag; acquiring person Q o_f@ 
9_f mp proposed management mrsonnel indicates £13511 it would npt pp Q gig 
interest _o_f ;h_e_ depositors 9_f t_h_e_ bank, o_r i_n 1;h_e interest pj‘tl1_e public pg permit tfi person 19 control tfi bank’, 

§_3_) tl_1_e acquisition will result i_n undue concentration _o_f resources 9_r sub- 
stantial lessening g competition i_n this state; 

L41) Q application fails Q adeguately demonstrate that _t_h_e acguisition pro- 
posal would bring it new funds into Minnesota‘ 9; 
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Q) E application i_s incomplete gr apy acquirQg party neglects; fails, Q 
refuses t_o furnish th_e commissioner a_ll Qe information required py him Q her. 

Subd. _5_. APPEALS. 1 court 9_f appeals pf tfi state o_f Minnesota _w_ifl 
have exclusive original jurisdiction pf _2Qy judicial review o_f ap order issued 
under th_is section. 315 bank holding compapy th_at i_s Qp subject Q t_l1_e order 
Qay @ judicial review Q fly ti_r_n_e within 9_0_ Q1); 9_f_‘ @ Qfi pf _a_n order 
lawfugy issued pursuant t_o Q_i§ section. 

Sec. 8. [48.94] NEW BANK APPLICATION. 
_/X_ny application Q organize a bank pursuant t_o chapter Q Qay include 

control py a reciprocating -state bank holdQg company i_fl Q addition Q t_lye_ 
conditions Q section 46.0441 Qg application Qep pg present a_ny fic_t§ which 
would _b_e grounds £9; disapproval Q section L subdivision 3; gn_cl Q‘ E applica- 
t_i_(Q would result Q Q_e_ acquisition 2_1_1'l_(_1 operation o_f Q more Q_zQ p1_i_e bank Q 
thi _s1e1t_e 13y Qe same reciprocating state bank holding company. 

See. 9. [48.95] VIOLATIONS. 
Subdivision 1. DIVESTITURE; CEASE AND DESIST. I_n th_e event a 

reciprocating statebank holding company makes gp acquisition other than Q 
fu_ll compliance with t_h_e reguirements and procedures _o_f this a_ct tl1_e commis- 
sioner may: 

Q) by order immediately require ’th_e reciprocating state bank holding com- 
pany t_o divest itself 9_f it_s direct Q indirect ownershQ o_r control o_f a_rQ bank 
located Q 1:h_i_s state; Q 

Q) l_)y order require th_e reciprocating state bank holdQg company Q cease 
aQl desist the violations py a gig certain. flip order would Q subject t_o Qt; 
procedures applicable t_o_ cease gig desist proceedirfi pursuant t_o sections 46.23 
_t_q 46.33 gig a_ny applicable rules. 

Subd. NET NEW FUNDS; MISREPRESENTATION. I_ffl1_§ commis- 
sioner determines tQg at apy tiQe subsequent t_o Qt; acquisition o_f _a bank 
located Q tQ§ state py z_1 reciprocating state bank holdQg company it pg materi- 
al_ly misrepresented o_r substantially failed t_o conform t_o_ Qp statement submit- 
tgl Q Q3 application required py section L subdivision 11 clause Q11 Qt; 
determination shall pp considered prima facie evidence pf _a violation subject Q 
Qp divestiture Q“ cease ggl desist procedures subdivision L Q '_a_r;y proceed- 
Qg under tlQi_s_ sectioQ, t;h_e burden 9_f provig compliance _\_a\1i_tl1 tl1_e reguirements 
pf Qi_s gt i_s upon Q3 reciprocating state bank holding company. 

See. 10. [48.96] SUPERVISION. 

[he department Ey enter Qtg cooperative a_n_d reciprocal agreements yvfl 
federal o_r bank regulatoj authorities o_f reciprocatipg states f_o; exchange 9; 
acceptance pf reports _o_f examination a_n_c_l other records from Qg authorities Q 
li_e_u pf conducting i_ts 9w_n examinations. ZIE department M enter jg joint 
actions QiLh_ federal 9; bank regulatory authorities o_f reciprocating states t_o 

car1_'y gu_t_j i_t_s_ responsibilities under t_hi_§ ag £1 assure compliance @ t_h_e_ l_a_vQ 
of this state. 
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Sec. 11. [48.97] REPORTS. 
Subdivision 1. REGULAR AND PERIODIC REPORTS. Apy reciprocat- 

_ipg state bank holding company tfit directly 9_r_ indirectly, through any subsidi- 
agy, acguires _a 311113 pursuant Q LIE a_ct s_l1a_1l flip _VV_It_i_1_ m commissioner copies 
91" a_ll regular 9&1 periodic reports which tl1_e bank holding company i_s required 
39 fi_l<3_ under section Q o_r 15(d) pf mg Securities £1 Exchange Ag 9_f_‘ 1934, as 
amended, excluding a_ny Jmrtions pit available 39 gig public, @ Q gt_he_:r 
maorts as tfi commissioner may require py rule. 

Subd. ._2_. INVESTMENT; REPORTING REQUIREMENTS. $11. finan- 
c_i2:1l institution located i_n g1_i§ §pa_t§ owned py Q interstate bank holding compa- 
_n_y gin _i:pl_ly £131 accurately disclose i_p at; annual report 19 t_h_e commissioner pf commerce LIE dollar value pg volume o_f loans _by _z_1'_p lde t_ra£t approved Q 
tip previous y_e_ar i_n non-real estate commercial agd farm lending categories 
established py th_e_ commissioner. Lending categories must pg delineated Q 
suflicient detail t_o evaluate flip lender’s lgp performance. Loan categories m_ay 
include: demand Q accrual notes, installment loans, equipment loans, invento- 
gy 9_I_‘ accounts receivable loans, small business administration loans, £1 FmHA 
guaranteed loans. Housing loans must pg disclosed statewide Q gig gpnp pg rfl gig as reguired py tpe Federal Home Mortgage Disclosure Ac_t_: 11$ 
annual report must 2_1l§_Q disclose py _z__ip code p*_a_c_t tl1_e dollar ya_l1ie_ £1 volume pf 
deposits receiving during tm pgzvious year. _'I;l;1p annual report must a_1§gQ 
919$ information _b_y t_h_e categories required i_n section L41 demonstrating _t_l_13t 

developmental loans o_f§ sufficient quantity _ar_e being made. I__i‘_l§ report must pg accompanied py a_ g)_p_y pf fie most recent disclosures required under _th_e Feder- 
a_l Community Reinvestment Ag _2g;1_ flip most recent Quarterly Statement pf Income gpg Conditions. 

Subd. §_: RATING. Q_r_1 t_hp bmiis pf _t_l_1_e reports reguired i_p ;l_1is_ section, §h_e 
commissioner 9_i_‘ commerce s_h_all annually patp eggp financial institution owned 
by Q interstate bank holding company pr_1 Q lending performance. IE com- 
missioner _s_h_al_l adopt Q gilt; _a_ _fiV_'e rating ga_l§ based _O_I1_ E finan- 
ci_al institution’s performance _i_r_1 meeting _t_l_1§ credit needs 91‘ 113 community gn_d 
i_t§ p_erformance Q reaching E targeted level o_f developmental loans. A rating may pp contested under pig contested le p_roceedings o_f chapter 151; 

Subd. fly RATING REPORTS. Ihp commissioner pf commerce glyall make 
a_ll ratings and reports available t_o me public gaon request g provided by 
section l_2_. 1 ratings must lg accompanied by an explanation pf jg rating 
assigned tg gag bank gig _t_l;§ rationale behind th_e rating system. 

Sec. 12. [48.98] PUBLIC PARTICIPATION. 
Subdivision l._ PUBLIC INFORMATION. Consistent ymh federal 131, th_e commissioner §l;al_l make available 19 t_h_e_ public a_t reasonable g_<)_s‘t copies 9_f all 

applications, including supporting documents Ed §_n_y gt£e_r information reguired 
$9 133 submitted _t_Q t_h_e commissioner. 
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Subd. ;._ NOTICE. Upon jag filing pl‘ glrl application: 

fl) _a1_1_ applicant shall publish i_n a newspaper pf general circulation notice 9_f 
t_h_e_ proposed acquisition as prescribed _l_)_y gg commissioner l_Jy rule; 

Q) th_e commissioner shall prepare apd update with each new application a 
bulletin listing all pending applications. The bulletin must Q publishedE 
mailed without charge t_o any person upon requeg; Q1 

Q1) tfi commissioner shall accept public comment Q all application fg _a 
period 9_f_1fl l_e§_s_ gap 3_0 _d_aE f£)r_r1_ fl1,_e ggg o_f t_h_p §Ila_l publication reguired py 
clause (l); 93 3_0 fig flag lhg gag pf tl1_e availability o_f flip _fi_r§l periodic 
bulletin required l_)y clause Q), whichever i_s_ later. 

Sec. 13. [48.99] SPECIAL ACQUISITIONS AUTHORIZED. 
Subdivision 1. APPLICATION CRITERIA FOR APPROVAL. Pursuant 

lg th_e present reguirement 9_f lg United States Code, jcgl_e 1_2z section 1842§‘d) 

gill notwithstanding a_ny other provision pf state la_w, 2_1 reciprocating state bank 
holding company 9_r a_ny subsidiag _o_f gig bank holding company, play acquire 
p @ located Q @ state where tl1_e commissioner E determined llfi a 
merger, consolidation -9; purchase pl assets aid assumption o_f liabilities i_s 

necessagy an_d i_n t_l1<=,_ public interest t_o prevent ll1_e probable failure o_f a bank. 

LIE acguisition i_s subject t_o th_e prior written approval _o_f ll_1_§ commissioner _o_f 
a_n application submitted under tlrg section apd after @ following considera- 
tions: - 

§_1_) ’th_e financial and managerial resources o_f fie applicang 

Q) lh_e future prospects o_f ll_1_e applicant and fig state bank o_r i_t_s_ subsidiary 
whose assetlsi interest i_n, Q shares i_t will acquire; 

Q) fig financial histog pf @ applicant; 
(3) whether t_h_e_ acquisition g holding may result lp undue concentration _cp° 

resources Q substantial lessening o_f competition _i_rl this state; 

Q) tl1_e convenience @ needs pf LIE public o_f gs state; afll 
{Q whether mg acquisition pl‘ holding @ strengthen ‘th_e financial condition 

pl lhg state bank. 

Subd. A INTRASTATE PRIORITY. Q determininj :3 priority _o_f appli- 
cations submitted t_o s_ee_k approval Q acquire 2_1 bank located i_n lpls state which 
meets Qg criteria i_n subdivision ll tl1_e commissioner S_l'l&J._ll glyp _fi_rs_t considera- 

_t_igp t_g lh_e approval o_f applications from applicants located i_n lh_is state, glprl lg 
reciprocating state bank holding companies. 

Subd. 3. SUPERVISION. Il1§ department may enter i_n‘Q cooperative a_n<l 
reciprocal agreements with federal 9; bank regulatory authorities o_f other states 
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{o_r exchange pg acceptance o_f reports 9_f examination gig other records from gi_e 
authorities Q @ _o_f conducting it_s E examinations pf acquiring reciprocating 
state bank holding companies. :11; department mzby enter i_r_1_tp joint actions 
ygtb federal 9; bank regulatory authorities bf other states t_o carry 9_u_t i_t§ respon- 
sibilities under jtfls gpt £1 assure compliance yv_i1b gig Ii 9_f @ state. 

Subd. fl_. REPORTS. A reciprocating state bank holding company LE 
directly o_r indirectly, through gigy subsidiary, acquires a bank pgrsuant t_o Lis 
fig _sga_ll _fi_lg m ’ch_e commissioner copies o_f a_1l regular E1 periodic reports 
which gip bank holding company i§ required t_o fi_le under section _1_3 pg l5(d) pf 
t_h_e_ Securities gig Exchange gc_t Q" 1934, Q amended, b_ut excluding giy pg 
tions gcg available _tb g1_§ public, grgl w other reports gg gip commissioner 
_ig§y reguire by g1_l§_. 

Sec. 14. [48.911] DEVELOPMENTAL LOANS. 
A financial institution located i_n_ gig §t_a_tp owned by 2_1p interstate bank 

holding company gbagl provide z_1 level o_f developmental loans Q defined by th_e commissioner by _r_ige_. A “developmental loan” includes, Q i_s_ gt limited ti Q) loans _fo_r 1_o1v 2_1_rg1 moderate income housing loans t_o community develop- 
ment corporations, loans t_g woman @ minority owned businesses, student 
education loans, £1 alternative energy o_r energy conservation loans, @ (2) loans 1% distressed areas grg pp _ap_y Indian reservation E gpy commercial non-rea estate purpose, home loans, home improvement loans, _zm_ci operating 
loans t_o family farmers. lh_e commissioner bf commerce shall annually desig- 
nate distressed areas. A distressed area m_ay be made §o_r _a geographic region 
smaller t_l;i_2;p g county within _tb<_=. counties 9_f Anoka, Carver, Dakota, Hennepin, 
Ramsey, Scott, ggcj Washington. Ibg determination o_f _a distressed ggg should 
bp made pp t_hp area’s unemployment _r_g_tg, economic conditions, a_n_d_ credit 
needs. 

Sec. 15. [48.992] EXEMPTION. 
Subdivision _l_. RESOLUTION. Ibg board o_f directors _o_f g bank o_r g bank holding company located i_n gis state p_i_a_y adopt g resolution before J_uly L 1987, 19 exempt th_e bank o_r bank holding company from section i _I_f_'gi_e board 

p_f directors adopts Q: resolution gig glgg g certified bgpy bf g §._§ reguired by subdivision 24 fie bank 9_1_' bank holding company mgy pg Q acguired under section 4. 

Subd. 2_. FILING. If _a resolution is_ adopted under gig section, gip board pf directors §l‘l_a_1l glp g certified pppy pf th_e resolution E jg department i_n_ person _cg‘ by certified mail. Ibp board o_f directors gigy revoke gip resolution by notifying t_h_e department i_n writing bf gs decision t_q revoke gi_e resolution. 
Sec. 16. [5lA.58] INTERSTATE BRANCHING. 
Q association may, by acquisition, merger, _o_r consolidation, establish by operate branc 1 offices _1_I_1_ z_1py reciprocating state, £1 g savings gig 1% associa- ggp charterec i_i_1 t_l‘_i9_ state may establish branch offices i_n _t_h_i_§_ state. §o_r jug 

purposes o_f t_h_i§ section, “reciprocating state” §_1_) _a §t_ege _t_lEt authorizes gig 
establishment 9_i_' branch oflices i_r; g1_a_t mpg by gp association located Q 1% 
state under conditions pp more restrictive gap those imposed by gi_e_ IE o_f Minnesota g_s_ determined by th_e commissioner 9_t_‘ commerce; £1 Q) limited :9 
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fig states specifically enumerated _z§ reciprocating states ip section Q, subdivi- 
sion L 

The commissioner 9f commerce shall adopt rules tp provide that procedural 
requirements equivalent tg those contained i_n_ sections 1 pg 2 apply 19 reciprocal 
interstate branchigg _lgy savings and loan associations. 

Sec. 17. EFFECTIVE DATE. 

La) Sections _1_ 39 § g_ng 2 a_re effective t_l§ day following final enactment. 

{pg I_f paragraph fig) does n_ot apply, sections tp § gr_e effective J_uly _1_, 1986. 

(Q If gpy reciprocating state enacts legislation 1l_1gt permits bank holding 
companies located i_p _thi_s state t_g acquire banks _o_r bank holding companies i_r1_ 

tl_1§_tt state, @ Lh_at_ piece pf legislation h_a_s_ gt effective giggg prior tg-Jgly l, 1986, 
which appbr 19 these acquisitiong, this act is effective on that date of 
enactment, l_3y_t i_n n_o event may sections 3 t_T§ b—§_ei-Tective prior-t__q July 198-5.. 

Approved March I9, 1986 

CHAPTER 340—H.F.N0. 1800 

An act relating to local governrrtent; authorizing the counties of Becker, Grant, Hub- 
bard, Otter Tail, Stevens, Todd, Traverse, Wadena, and Wilkin to" enter into contracts and 
agreements for solid waste management.

' 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. COUNTIES; SOLID- WASTE ‘MANAGEMENT, CON- 

TRACTS. -- 
‘ ' 

. 

'

- 

fly 9_f Becker, Grant, Hubbarg, Otter Tail, Steveis, Todd, Traverse; W.-adena, 
and Wilkin counties may jointly negotiate and enter into contracts, 3;; g term 
_n_(g tg exceed Q years, fpr 1:h_e management 9_f solid wastegenerated i_n gig 
counties. A contract made by joint negotiations must lie approved py resolution 
adopted py th_e county board pf each coufly that agrees. A contract -may lg 
dissolved, before E date specified i_n th_e contract, only l_)y resolution adopted 
py _t_l_1§ county board 91‘ all LIE counties that have agreed. _ 

Sec. 2. JOINT POWERS AGREEMENT; 
Beckeg, Grant, Hubbard, Otter Tail, Steveg Todd, Travers; Wadena, aii 

Wilkin counties Ey Q33 i_rgg Q _jo_ipt powers agreement §o_r Q1_e management o_f 
solid waste under section L Other counties th_at_ enter i_n_tg g jo_in1 powers 
agreement under Minnesota Statutes, section 471.5% @ Becker, Grant, Hub- 
bard, Otter T_ai_l, Stevens, Todd, Traverse, Wadfi, gy1_cl Wilkin counties may 
enter into contracts under section 1 i_n gig same‘-in-anner g_s jug; counties i_n 

section _l_.
‘ 
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