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Sec. 24. [527.44] SHORT TITLE. 
This chapter may b_e cited a_s the “Minnesota uniform transfers t_o minors 

act.” - 

Sec. 25. REPEALER. 
Minnesota. Statutes 1984, sections 527.01, 527.02, 527.03, 527.035, 527.04, 

527.05, 527.06, 527.07, 527.08, 527.09, 527.10, @ 527.11, g repealed. 
Sec. 26. EFFECTIVE DATE. 
This 2_1c_t i_s effective January L 1986. 
Approved May 23, 1985 . 

CHAPTER 222 — S.F.No. 821 
An act relating to unc1aimed'property,' extending coverage to corporate stock and 

other ownership interests; amending Minnesota Statutes 1984, sections 345.35; 345. 43,- and 
345.4 7. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Minnesota Statutes 1984, section.345.35, is amended to read: 

345.35 UN-DIS1I1R»I—BU1I1ED DELI-DEN-DS AND OF 
BUSINESS STOCK AND OTHER INTANGIBLE INTER- 
ESTS E BUSINESS ASSOCIATIONS. ‘ 

Any stoek or other eestifieate of ownership; or any d-i-v-idend7 pr-of-it-; 

dieteibuéon,interest;paymenton.prineipaLo;othersumheldorewingbya 
business assoeiation for or to a sh-aeeho1éer—, eertifieate holder, B361’-H»b€i'—, bondhold- 
eg.orothe;seeurityho1deaorapaséeipatingpatmnofaeoope£afi¥e,whohas 

gal Except § provided paragraphs Q) g fig; 95 other intangible 
ownership interest in a business association, th_e_ existence of which i_s evidenced 
by records available to tile association, i_s presumed abandoned arL¢ with respect 
t_o t:h_e interest, th_e association i_s fie ho1der,ii_f z_1 dividend distribution g other 
sum payable as g fig o_f E interest 1% remained unclaimed by t_h_e owner fg Si as 21.61. M owner Within % wfi .@ I

* 

Q) communicated i_n writing with t_h_§ association regarding th_e interest or 
a dividend, distribution, g other sum payable Q a_~ result of the interest; gg 
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Q) otherwise communicated @ thp association regarding @ interest g 
E dividend, distribution, g other Jig payable a_s a £11: o_f t_h_e interest, a_s 

evidenced py a memorandum g other record o_n jfle ysfl E association 
prepared py §_r_1 employee 9_t_‘ t_l1§ association. 

Q) g t_l_1g expiration pf a seven-year period following th_e failure pfQ 
owner t_o claim a dividend, distribution, g other §_1_1_n_1 payable t_o t_l'§ owner Q a 
ristfl o_f [:3 interest, ‘th_e interest is n_ot presumed abandoned unless there have @ _a_t 1e_a§t seven dividends, distributions, 9_r other sums pag during ge period, 
pry pf which h_a§ pgpp claimed py Q owner. E seven dividends, distributions, 
9_r 9_t_l1er SJT1_§ pg })_2fid during gig seven-year period, Q: period leading Q a 
presumption pf abandonment commences Q gig gi_a_te payment o_f @ EE 
unclaimed dividend, distribution, g other fin became d_up fl payable. I_f 

dividends, distributions, g other sums gig Q 1% during t_h_e presumptive 
period, @ period continues t_Q E until there have 1&1} seven dividends, 
distributions, pr c_)_t_l_1_e_r §1_1_1p_s_ t_l_1p1_: l_1_ayg _rQt bi claimed py ’ch_e owner. 

{9} L116 running g t_l1e_ seven-year period o_f abandonment ceases immedi- 
ately upon @ occurrence o_f a communication referred Q i_n paragraph QL _I_f 

g1_1y future dividend, distribution, g other E payable t_o tl1_e owner § 2_1' result pf 
t_l_1_e_ interest jg subsequently E claimed py t_h_e owner, g E period pf abandon- 
ment commences apgl relates back t_o E ‘rig a subsequent dividend, distribution, g flu became £11.19 £15} payable. 

(Q) At tl_1§ ti_m3 Q interest i_s presumed abandoned under @ section,E 
dividend, distribution, g other _s_1Q til @ Q g owing t_o th_e owner Q g 

pf: Q9 interest, E p_o_t previously presumed abandoned, i_s presumed 
abandoned. 

(Q 1 section £1918 n_ot apply ‘Q Q! stock o_r other intangible ownership 
interest enrolled i_n a 1311; tl1_at provides Q tl1_e automatic reinvestment o_f 
dividends, distributions, g other sums payable a_s a result pf £3 interest unless 
th_e records available pg flip administrator o_f th_e @ show, @ respect £9 a_ny 
intangible ownership interest po_t enrolled i_1_1_ @ reinvestment plan, phat pile 
owner gap Q within seven years communicated i_n Qy manner described 
paragraph gal 

(9 For purposes o_f this section, stock o_r other intangible ownership 
interest Q a business association is presumed abandoned if: 

(a) Q) it is held or owing by a business association organized under the 
laws of or created in this state; or 

(19) Q) it is held or owing by a business association doing business in this 
state, but not organized under the laws of or created in this state, and the records 
of the business association indicate that the last known address of the person 
entitled thereto is in this state. 
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Sec. 2. Minnesota Statutes 1984, section 345.43, is amended by adding a 
subdivision to read: 

Subd. ; EVIDENCE OF OWNERSHIP. The holder pf Q interest 
under section 345.35 shall deliver a duplicate certificate 95 other evidence pf 
ownership i_f th_e holder $313 E i_s_sE certificates o_f ownership tg th_e commis- 
sioner. Upon delivery o_f a duplicate certificate pg t_h_e_: commissioner, tfi holder 
gig giy transfer agent, registrar, o_r other person acting Q 95 o_n behalf o_f g 
holder i_n executing pr_ delivering th_e duplicate certificate i_s_ relieved o_f a_ll liability 
o_f gLe_ry E i_n accordance @ tl1_e provision pf section 345.44 t_o every person, 
including giy person acquiring @ original certificate g t_h§ duplicate pf Q 
certificate issued Q th_e commissioner, Q giy losses g damages resulting Q gpy 
person l_)y fie issuance fl delivery tg tfi commissioner o_f Q, duplicate 
certificate. 

Sec. 3. Minnesota Statutes 1984, section 345.47, is amended by adding a 
subdivision to read: 

Subd. E HOLDING PERIOD. Ag securities presumed abandoned 
under section 345.35 a_n_d_ delivered t_o gig commissioner Est pg 1 fir a_t@ 
thi yfls before 3 g fie r_n_ay se_ll them. A person making g claim under t_hi_s 
section i_s entitled t_o receive either fie securities delivered t_o gig commissioner py Q holder, E t:h_ey Lil] remain Q Qe hands o_f gig commissioner, 9; t_h_e proceeds 
received fflp E sag ‘_b_u_t n_o person lug apy claim under tfi section against th_e 
state, th_e holder, ggy transfer agent, registrar, g other person acting Q 9; pp 
behalf o_f g holder g)_r apy appreciation pi tlg o_f thp property occurring 

delivery py ghg holder t_o E commissioner. 
Sec. 4. EFFECTIVE DATE. 
Sections 1 t_o 3 33 effective January L 1986. 
Approved May 23, 1985 

CHAPTER 223 — S.F.N0. 1320 
An act relating to health,‘ establishing a system of regional poison information centers,‘ 

providing for less frequent program reporting; rescinding permission for poison control centers 
to contract with centers in other states; amending Minnesota Statutes 1984, section 145.93, 
subdivisions 1, 3, 4, and 6; repealing Minnesota Statutes 1984, section 145.93, subdivision 5. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MINNESOTA: 
Section 1. Minnesota Statutes 1984, section 145.93, subdivision 1, is 

amended to read: 
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