
Rule 138. Banks in Liquidation​

Petitions for orders approving the sale or compounding of doubtful debts, or the sale of real or​
personal property, or authorizing a final dividend, of any bank, state or national, in liquidation,​
shall be heard after notice to all interested persons given as herein provided.​

Upon the filing of the petition, the court shall enter an order reciting the substance of the petition​
and the time and place for hearing thereon, and advising all interested parties of their right to be​
heard.​

A copy of the order shall be published once in a legal newspaper published near the location​
of the bank in liquidation, which publication shall be made at least ten days prior to the time fixed​
for the hearing; or the court may direct notice to be given by such other method as it shall deem​
proper. If it shall appear to the court that delay may prejudice the rights of those interested, the​
giving of notice may be dispensed with.​

Cross Reference: Minn. R. Civ. P. 66.​

Task Force Comment - 1991 Adoption​

This rule is derived from Rule 5 of the Code of Rules for the District Court.​
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